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The St. Lawrence Seaway Management Corporation 


THE SEAWAY: 
A SHORT UPDATE 


has been responsible for operating and maintaining the Canadian 
portion of the St. Lawrence Seaway since October 1, 1996. 
Established as a not-for-profit corporation by Seaway users 
and other interested parties, we derive our mandate from an 
agreement with the federal government, which is in force until 
March 31, 2018. In addition to the Seaway itself, we manage 
the Saint-Louis de Gonzague Bridge, the Valleyfield Bridge, the 
Townline Tunnel, and all Seaway-related leases and licenses 


on behalf of Transport Canada. 

Convenient, Environmentally Friendly, Energy-efficient and Safe The Great Lakes/St. Lawrence 
Seaway System is the longest inland waterway in the world. Its 3,700-kilometre length forms a vital 
transportation route from the Atlantic Ocean to Lake Superior. A huge economic asset to the industrial centers 
of Canada and the United States for 42 years, this shortest route to the heart of North America for shippers 
from Europe continues to support more than 17,000 jobs in Canada and some 50,000 in the United States. 


About 50 million tonnes of cargo pass safely through the Seaway each year. And every 10,000 tonnes of 
general cargo handled by a Great Lakes port brings more than half a million dollars in economic benefits to 
the local community. 
The Seaway is well integrated into North America’s transportation infrastructure. More than 40 provincial and 
interstate highways and nearly 30 rail lines link Great Lakes ports with the rest of the continent. Seaway cargo 
shipping is the most environmentally friendly of all modes of transportation, with far lower emissions than rail 
or truck traffic, less noise, and no congestion. Marine traffic is also more energy-efficient than rail, highway or 
air transportation, and it is cost-competitive. And the Seaway’s safety record is something to be proud of. 
Technology Reinvents the Seaway When it opened in 1959, the St. 
Lawrence Seaway was already an engineering marvel, and it has been 
recognized as one of the top ten public works projects of the 20% 


century. Today, with 215 century technology, Seaway navigation 
is safer, more convenient and more efficient than ever. 


All 15 locks between Montreal and Lake Erie are now 
computer-operated. A modern, high-tech traffic control 
system manages ship transits throughout the Seaway 
channels, allowing SLSMC to pinpoint the location of 
every vessel. An automatic vessel identification 
system (AIS), scheduled to be operational in the 
Seaway in the fall of 2001, will link traffic 
PRESCOTT,» / information to a “virtual Seaway” on computer 
ener 7 /* OGDENSBUR( displays both at the control centers and aboard 
Ls : Se ship. AIS will become mandatory for all 

- 7 commercial vessels on the Seaway in mid-2002. 
This year, we launched the first release of a new 
binational Web site, the single most comprehensive 


Chantal Gagné, Traffic Controller 
Zone 2, St. Lambert 


source of up-to-the-minute 
navigation, environmental and 
regulatory information from more 
than 50 government agencies, as 
well as all the ports and marine 
organizations associated with the 
Seaway and Great Lakes. By the 
fall of 2001, the Web site will be 
fully interactive. It will permit 
cargo matching, cost calculation, 
bill payments and other e-busi- 
ness functions, transforming 


completely how the Seaway does 
business with its customers. 


Water transportation is as 

old as commerce. The St. 
Lawrence Seaway demonstrates it is also as modern as the latest technology can make it. We continue 
to innovate every year, seeking new and better ways to make this great waterway safer, more efficient, and 
more cost-effective for those who rely on its services. 


The Corporation met business plan targets for the third year in a row, and 
increased its notional reserve account to 68.475 million. As a result, we were able to reduce the 2% toll 
increase for the 2001 season, mandatory under our operating agreement, to 0.5%. A total of $24.9 million 
was spent on repairs and maintenance under the asset renewal program. The Corporation ended the year with 
a $1.8 million excess of expenses over revenue. 


Comparison of Actuals to Business Plan 
(million dollars) 


1 Actual 7 Business Plan (3' year) 
100 - 
Xpense categories 
80 : differ from the 
categories used in 
60 the Financial 
Statements. We have 
40 presented the 
financial results in 
this graph for 
20 purposes of 
comparison with the 
0 Business Plan. 
-20 : 
Revenue Operating Asset Renewal Excess Total 
Expenses including Capital Costs over 
Expenditures Revenue 


PRESIDENT S 
MESSAGE 


This report marks the conclusion of The St. Lawrence Seaway Management Corporation's third year of 
operation and, for the third consecutive year, we can rightfully claim “mission accomplished” in relation to our 
business plan. We have once more met or exceeded our targets on all counts. Jur primary measure of success, 
the corporate reserve, now stands at $8.475 million, an increase of $3.202 million over last year. This 
demonstrates sufficient financial stability to sustain the reduction in tolls permitted by our agreement with the 
federal government in the fourth and fifth years of our business plan. Accordingly, I am pleased to announce 
a 1.5% toll rebate for the 2001 navigation season, which | am sure is welcome news for Seaway users. 


Despite unusually low water levels at the start of the 2000 season and 
a softening economy in the latter part of the year, the Seaway 
experienced average traffic flow. The total cargo amounted to 46.57 
million tonnes, 2.6% below 1999 results, but 1.7% better than projected 
in the Business Plan. At 275 days, from March 27 to December 26, the 
2000 navigation season was one of the longest in Seaway history, 
contributing to a small rise in toll revenues. In the same fiscal year, the 
March 23, 2001, opening was the earliest on record, reflecting our 
commitment to better service our clients. 


Our revenue in the 2000/2001 fiscal year from tolls and other sources 
amounted to just over $76 million, well above the business plan target. 
Operating expenses were 3.8% below business plan targets. Although 
our business plan foresaw a $6.9 million operating deficit at the end of 


this fiscal year, the Corporation by managing its affairs tightly and 
despite the substantial drop in revenues reduced the shortfall to only $1.8 million. 


An important factor in reaching this level of performance, year after year, is our sustained focus on 


strategic objectives and the careful, integrated and advanced planning that has guided our every move. 
Change at The St. Lawrence Seaway Management Corporation continues to move forward on many 
fronts at once, and we are patiently putting in place the elements that we foresee as essential in 
the years to come. 


I have said from the beginning that the Seaway needs to re-invent itself if we are to 
continue to achieve successes. To a large extent it has now put in place the elements to 
do so, and the results so far prove we are moving in the right direction. With the help 
of organizational studies, process analysis and benchmarking, The St. Lawrence 
Seaway Management Corporation has made a variety of changes to its internal 
management and operations in the past three years. We have firmly established a 
process-centered and performance-based organizational culture. We have 
implemented and will continue to introduce new technologies to meet the 
challenges of ever-increasing competition. And we have formed solid partnerships 
with other government and private sector organizations concerned with marine 
transportation in the Great Lakes/St. Lawrence basin. These partnerships have 
already begun to accelerate the progress of change and to broaden its impact. We 


expect they will have an increasingly positive effect on the future of the Seaway and 
the region as a whole. 


Before looking at the broader perspective in more detail, I would like to summarize the key internal 
changes we have brought about at The St. Lawrence Seaway Management Corporation in the past year. The 
reorganization plan announced last year has now been implemented, and we have restructured the Corporation 
around our regional core business processes: ship transit and maintaining our infrastructure. Engineering 
Services have been integrated with the Regions, while Finance and Administration, Human Resources, and 
Information Technology and Telecommunications, as support functions, are centralized at Head Office. Our 
Regional Vice-Presidents, as Corporate Process Leaders, now have more freedom to manage the key business 
processes, and more control over their engineering, maintenance and operations components. Greater 
alignment of business processes across Hegions, through the Process Leaders, streamlines and standardizes 
customer service while reducing costs. 


Our new performance management and evaluation system has now been implemented at all levels of 
the Corporation, and we continued to review and refine it as we proceeded through the annual cycle. The 
process is working to encourage commitment and alignment to our strategic goals through performance 
objectives for each employee, training, annual appraisals, and effective teamwork, and has brought new 
emphasis on results throughout the organization. 


We have made a firm commitment to technology as the Seaway's route to greater competitiveness. In 
partnership with the Saint Lawrence Seaway Development Corporation, we retained the services of IBM last 
year to develop an interactive commercial Web site. In February 2001, we launched the first release of this 
new bi-national Web site, which will give us full e-business capacity by fall of 2001. We also started testing 
this year the new automatic vessel identification system (AIS). Based on a broadcast transponder system that 
uses Global Positioning System technology, it shows the exact location of vessels, their heading and speed on 
a “virtual Seaway” — a computer display screen aboard the vessels and at our traffic control centers. The 
computer display also shows all the environmental, navigation and safety information required for efficient and 
safe passage through the Seaway. AIS will become mandatory on all commercial vessels in the Seaway during 
the 2002 navigation season. 


We have continued to streamline our operations as much as 
possible, and are experimenting now with two-man lock 

crews. Staff reductions have exceeded the 
business plan target of 671 full-time 


equivalents by 2001: we now operate 
with a staff complement of 637. 
However, the strategy of cost- 
cutting measures is 
approaching the end of its 
" À usefulness and the 
< Corporation is now 
bringing increased 
focus to technological 
innovation, external 
partnerships and 
revenue generation. 
To ensure improved 
capability to support 
these endeavors, last 
year we created the new 


positions of Vice-President, Strategic and Business Development and Vice-President, Information Technology : 
and Telecommunications. These functions are now staffed, and both are assuming ever-increasing importance 
in meeting the Corporation's strategic goals. 

Two years ago, we laid the foundations for our new direction when we began to work with the 
Waterway Strategic Issues Forum, a group of Seaway-Great Lakes stakeholders who joined forces to develop 
system-wide strategic objectives for the entire waterway. It did not take long for the entire marine industry to 
embrace wholeheartedly the idea of collaboration to strengthen the efforts of individual groups to achieve their 
goals. We have since been working with many other maritime interests - among them five associations that 
represent the collective interests of more than 500 stakeholders with a shared goal of promoting the health ~ 
and enhancing the competitiveness of the marine industry in central North America. We are also involved in 
the Great Lakes Management Forum, sponsored by the U.S. Coast Guard. For the first time, all partners in the 
marine community are working together, looking at the broader picture beyond their own narrow interests. 


As a result of these industry-wide discussions, two seminal reports have recently been published: the final : 
recommendations of the Waterway Strategic Issues Forum, and “The Great Lakes/St. Lawrence 
Waterway: A 20/20 Vision for the Future.’ Both show a consensus among maritime interests that we 
must work more closely than ever, and act in unison in making representations to government, and in business 
development as well. They provide a common voice to guide government policy and strategic vision to build a 
competitive, safe and environmentally sound marine transport system for the future. By participating in these 
joint endeavors, the Corporation is positioning itself for greater advances in efficiencies and new business : 
opportunities in the future. Our involvement has also brought the SLSMC some credibility and recognized : 
leadership status. Further, our launch of a joint Strategic and Business Development Plan with the Saint - 
Lawrence Seaway Development Corporation now opens an avenue for the exploration of concerted measures 
for revenue generation, as well as facilitating customer service. The two Seaway Corporations have agreed to 
a three-year plan to participate in the implementation of the Vision 20/20 recommendations and those of the 
Waterway Strategic Issues Forum (WSIF), and to take joint action in other areas. Our plans range from review 
and modernizing of the navigation services provided on the waterway, to establishing a joint level-of-service 
definition, common service standards and a harmonized complaints management system, to joint trade 
missions. 


Our main thrust in the coming year will be on further developing and exploiting the capabilities of our Web site : 
and marketing the Seaway to new customers. At the same time, we are exploring the possibility of extending 
our advanced traffic control system, combined with AIS, beyond the Seaway to the rest of the St. Lawrence 
River and the Great Lakes. Consolidation of all traffic control for the waterway would bring seamless service 
to customers and increase operational efficiency. 


Planned, continual change is hecoming a way of life at the Seaway, a necessity if we are to maintain 
and increase our competitiveness. The committed participation of our employees is our prime asset. It is 
therefore appropriate that, in closing, | extend my sincere thanks for their ability to accept and implement 
change, and their active and willing contribution to the Corporation's success. I also want to underline the : 
dedication and support of both the members of the Board and my colleagues of the Management Committee. I 
am thankful for their active participation. 


Guy Véronneau 


STRATEGIC 
PLANNING: THE BROADER VISION 


The Vision 20/20 recommendations and those of the Waterway Strategic Issues Forum show a strong ~ 
commonality of views. There is clear consensus in the marine industry about what is necessary to ensure a healthy : 
future for the Great Lakes-St. Lawrence Seaway, and for the regional economies it helps sustain. The St Lawrence ~ 
Seaway Management Corporation supports these recommendations, and is already working to actualize them. 


© Oo N om 


. Partnership with Government to develop and 


implement a common strategic plan for the 
waterway 


. Bi-national partnership for the Great Lakes and 


the Seaway — a coordinated, efficient and 
shared approach to operation and governance 


. Partnership with the Western Canadian grain 


trade for equity in grain transportation, and to 
promote sales of Canadian grains to markets 
that can be economically served by the 
Waterway 


. Partnership for workforce training with federal 


and provincial governments 


. Hecognition of marine environmental and 


safety benefits in transportation policy and 
investments in transportation infrastructure 


Full integration of innovation and technology in 
waterway Management 


Reducing costs of Canadian Coast Guard 
services to users 


Policies and legislation to maintain a strong 
waterway port network 


A more flexible, cost-effective, and safe pilotage 
system as recommended by the Canadian 
Transportation Agency 


10. Develop Government policy for a sustainable 


marine transportation service 


11. Marine transportation infrastructure investment 


1 2. Promotion of the marine industry and the 


waterway among Canadians 


co N 


. Long-term user fee agreement with Coast 


Guard and incentives for cost reductions 


. Implement AIS technology throughout the 


entire Great Lakes/Seaway system and 
establish a comprehensive Web site for the 
waterway 


. Increase competitiveness of grain transportation 


through the waterway by improving services 
and reducing costs in the Port of Thunder Bay 


. Joint SLSMC and SLSUC strategic and business 


development plan 


. Review and modernize marine navigation 


services on the waterway to implement best 
practices and achieve optimum efficiency 


. Joint Canada-U.S. Great Lakes navigation 


system review to determine feasibility of 
extending navigation season, deepening 
channels, expanding infrastructure and 
implementing bi-national management 


Streamlining the regulatory environment 


Marketing and trade development by all 
stakeholders to increase traffic 


. Public relations — study economic impact of 


waterway on Canadian and U.S. economies, 
communicate results and build positive 
awareness among public and all levels of 
government 


The Corporate Strategic Plan e@Our Mission: We pass ships through a safe and reliable waterway system 
in a cost-effective, efficient and environmentally-friendly manner to meet our customers’ transportation needs. 
eOur Vision: The SLSMC and its partners...the transportation system of choice. @Our Values: + We are 
strongly results-driven and customer-focused + We stand by integrity and open communication + We seek 
continuous improvement + We insist on wise spending + We appreciate and reward our committed employees 


Integrated Strategic Planning Our corporate emphasis on planning is no accident. Like the rest of the 
commercial world, the Corporation operates in a complex web of forces and demands. To keep up with our 
keenly competitive environment, we must think strategically, find new ways to use technology and form 
partnerships with others who share our goals. For that reason, SLSMC is now involved in two tiers of 
planning. To complement our own corporate strategic planning process, we have joined with the other major 
stakeholders in Great Lakes/St. Lawrence transportation to develop strategic objectives and action plans for 


the entire system. 


As a result, our own strategic planning cycle includes review 
and integration of the recommendations of such 
organizations as the Waterway Strategic Issues 
Forum, which has developed plans for action in 
four key areas: waterway management and 
cost reduction, long-term competitiveness, 
securing government support, and 
increasing grain shipments. It became 
clear long before the Forum issued its final 
report that technology is one of the 
important keys to streamlining and 
improving service for the marine industry 
on our waterway. AIS and an improved Web 
site were among the preliminary 
recommendations from a number of groups; both 
these projects are already well underway. 


In addition, we have developed and are beginning to 
implement a joint Strategic and Business Development Plan 


with the Saint Lawrence Seaway Development Corporation, Irene Lee and Wally Osadczuk 
which will go far towards ensuring seamless service for our E-Business Specialists, in front of the 
customers throughout the Seaway, as well as adding more Web server consoles in Cornwall 


power to our marketing efforts. Both Seaway entities have 
embraced the 20/20 Vision and the Forum recommendations 
as their guide and have identified four key results to achieve 
through the joint plan: 

® Improving waterway management as one seamless system 
® Increasing trade 

® Increasing competitiveness 


® Increasing customer satisfaction 


Co-ordinating our activities with SLSDC and other organizations will give us new impetus and ensure that we 
stay on course. 


Priority Projects Strategic planning is an annual cycle, with a three-year horizon. The year 2000 represented the — 
second cycle of the process, and focused largely on completing projects started in the first year. There are 49 | 
projects in the present 2001-2003 strategic plan, of which 14 have been defined as priorities. 


Project Status 

* Develop negotiation strategy for next 5-year Business Plan in progress 

* Establish conditions for toll reduction in year 4 of Business Plan achieved 

* Negotiations (collective agreement) in progress 

* Develop model for new tariff structure in progress 

* Implement performance management achieved 

* Moving to a process centred organization achieved 

* Implement new job evaluation achieved 

* Implement lock crew reorganization in progress for 2001 
* Establish partnership priorities and plans (WSIF) achieved 

¢ SAP HH/Payroll implementation achieved 

° TMS (Traffic Management Systems) planning and training in progress for 2001 
+ Web site and e-business in progress for 2001 
* Develop succession plan achieved; ongoing 

* Implement new compensation program in progress for 2001 


The Corporation pursues five strategic objectives: 
¢ be self-sufficient 
* increase customer satisfaction 


* increase infrastructure reliability 


St. Lawrence Seaway Employees 
(Full Time Equivalents) 


* increase competitiveness 


* increase employee commitment 


Analysis of business results shows @ Actual emerdeem Business Plan 
that the Corporation has essentially 

met its strategic objectives for 850 

2000. 

Success in reducing the number of 800 

staff and total costs are the 

indicators used to assess the results 150 

for the self-sufficiency objective. As 700 

shown by the Financial Statements, 

the Corporation has continued to 650 

exceed its cost targets for the third 

year in a row. Staff reductions have 600 

surpassed targets. 1997 1998 1999 2000 2001 


OPERATIONAL 
REPORT 


Ship Transit 


Traffic Results: The Seaway opened to traffic on March 27, 2000, and closed on December 26, for a 275-day 
navigation season. While low water levels in 2000 affected heavy bulk loaders in the upper Great Lakes, they 
did not hinder Seaway traffic to any great extent. The Seaway was able to maintain its full draft of 26 feet 3 
inches for virtually the entire 2000 navigation season. However, ice began to build early in the channels, 
making the closing weeks of navigation more challenging and expensive than they have been in the past three 


years. 


Five Year Review of 


Combined Traffic by Commodity (million tonnes) 


| Grain q Iron Ore 4 Coal 1 Other Bulk 1 General 


1996/1997 1997/1998 1998/1999 


Combined Vessel Transits 2000/2001 


Ocean-going vessels 32% 


Inland vessels 52% 


Other vessels 16% 


2000/2001 


Combined Traffic by Commodity 2000 


Grain 29% 
Iron Ore 24% 
Coal 9% 
Other Bulk 27% 


General 11% 


Traffic exceeded 1999 levels for most of the season, however, a downturn in the last three months reduced the 
total combined tonnage to 46.57 million tonnes, 2.6% below 1999. Stronger steel imports were offset by lower 


Canadian and U.S. grain exports. 


The Montreal-Lake Ontario (MLO) section passed 2,978 vessels through its locks. They carried 35.41 
million tonnes of cargo, a 2.7% (0.99 million tonnes) decrease from 1999. The Welland Canal was used by 
3,351 ships to deliver 36.57 million tonnes, a decrease of 2.3% (0.85 million tonnes). 


Among the various commodities, only general cargo (mostly steel) registered a slight overall increase (10.7% 
on the MLO section, 1% on the Welland Canal). However, the strong traffic in the early part of the year dwindled 
in the last three months, to start a downward trend that is expected to continue in 2001. Grain, iron ore, coal 


and other bulk cargo all registered slight overall decreases. 


Montreal/Lake Ontario Section (million tonnes) 


A 19992000 M 2000/2001 


260033 
Coal 


Iron Ore 


Other Bulk 
Grain 


General 


Five Year Review of Combined Vessel Transits 


a Ocean-going vessels BA inland vessels Other vessels 


1997/1998 


1998/1999 


1996/1997 


1999/2000 


: Welland Canal (million tonnes) 


“9 19992000 BM 2000/2001 


Iron Ore 


Grain 


2000/2001 


Other Bulk 


General 


Total combined traffic to/from Canada 
andthe U.S.A. (million tonnes) 


Canada 4 U.S.A 


1998/1999 8 
1997/1998 1999/2000 


1996/1997 2000/2001 


Traffic to/from Canada 2000/2001 


From Foreign 13% 


To Foreign 11% 
Within Canada 46% 
To U.S.A. 30% 


Traffic to/from U.S.A. 2000/2001 


From Foreign 20% 


To Foreign 22% 


To Canada 58% 


Outlook for 2001 With the economy softer in Canada and the United States, traffic volumes in 2001 are expected 
to be lower than in 2000, though still within the average of the past 10 years. 


Little change is expected in Canadian grain movements during the 2001 season, as there has been no change 
in the amount of grain available for export and strong rivalry among export routes tends to favor Seaway 


competitors. Fewer steel imports and sparser general cargo traffic may also cause a slight reduction in U.S. 
grain movement. 


Iron ore traffic in 2001 is expected to decrease below the 2000 level, given currently high steel inventories 
and the closing of a blast furnace in Hamilton. Coal movements on the Montreal-Lake Ontario Section are 


expected to remain at previous levels, while on the Welland Canal there may be fewer coal shipments to steel 
mills and power plants. 


The overall trend in other bulk commodities and general cargo will follow the economic trends and fluctuate 
around the low levels experienced in the last few years. Salt traffic, however, because of the heavy snowfall of 
the 2000/2001 winter, could increase in both regions. In addition to the steady flow of cargo through the 
Seaway, we expect the number of cruise vessel transits through the waterway to more than double, with about 
14,000 passengers sailing the Great Lakes and St. Lawrence Seaway in 2001. 
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Asset Renewal Our Managed Asset Agreement with the federal government calls for a total expenditure of 
$126M on infrastructure maintenance and capital projects over the five-year period of the business plan. The 
expenditure target for 2000/01 was $24,925 000. The actual cost came in at $24 922 000, which brought the 
total expenditures of the first three years to $74 million or 59% of the overall plan. 


The Asset Henewal Plan is overseen by the Capital Committee, which is made up of two representatives each 
from the SLSMC Board of Directors and the Government. The committee approves the asset renewal projects 


annually, and meets regularly to review and approve changes to the plan as required to ensure the reliability 
of the system. 


During 2000/01, our Engineering and Maintenance services were merged and restructured to fit the process- 
centered organization model. The new organization structure enables a more streamlined process and better 


integration of technical and front-line workers, thereby improving efficiency and productivity in infrastructure 
maintenance. 


Winter Works Program The majority of maintenance projects were, as usual, carried out after the end of 
the navigation season. The 2000/01 winter maintenance program, most of it compressed into an eleven-week 
schedule, was a particularly demanding one, owing to inclement weather conditions and the early opening of 
the 2001 navigation season. Despite the challenges, all the contracts, as well as the maintenance work carried 
out by our own workforces, were completed on schedule and slightly under budget. 


Main Projects, Maisonneuve Region: 

¢ Lock wall control system for Iroquois Lock 

¢ Grouting of cracks in St. Lambert Lock 

¢ Gate quoin rehabilitation at Beauharnois Lock 
¢ Channel dredging 

Main Projects, Niagara Region: 

¢ Lock 8 lock wall control system 

¢ Gate painting and repairs 

* Mechanical rehabilitation of lock gates and valves 
¢ Canal bank stabilization 

¢ Concrete repairs to Flight Locks and Lock 8 


The work on Lock 8 of the Welland Canal and the 
Iroquois Lock completes our lock controls modernization 
program. All Seaway locks are now computer- 
controlled. New PLC-based controls for Bridge 4 in the 
Niagara Hegion were also installed before the opening 
of the 2001 season. 


Marjorie McCullough, 
Service Person, 
greasing the gate 

at Lock 1, 

Welland Canal 


The St Lawrence Seaway—One of the Top Ten Public Works Projects of the Century 


The American Public Works Association recently selected the ten most outstanding public works projects of the 
20% century. Projects of all sizes by agencies at all levels of government in the United States and Canada were 
reviewed. 


The primary criterion used in selecting the winners was how the project affects the quality of life in the United 
States or Canada. Other criteria included: 


¢ The improvements and advancement the project 
provided, how it addressed public needs and 
met the defined objectives 


¢ How difficult the project was to design, construct, 
or operate 


¢ The circumstances of the projects era 


¢ The use of innovative or pioneering techniques, 
materials, management systems, or operating 
approaches — was the project “first of a kind” or 
did it advance professional or industry standards 


¢ Protection of the natural and social environment 


Listed below are the ten winning projects, in no 
particular order: 


¢ Golden Gate Bridge 

¢ Grand Coulee Dam and Columbia Basin Project 
¢ St. Lawrence Seaway/Power Project 

* Interstate Highway System 

* Hoover Dam 

¢ Hyperion Treatment Plant 


* Heversal of the Chicago Hiver 


* Tennessee Valley Project 


St. Lambert lock under 
construction, August 1957 ¢ Panama Canal 


¢ Bay Area Hapid Transit District (BART) 
Increased Draft Study Tests began during the 1999 navigation season in the Welland Canal to assess the effect 


of passage by vessels with a draft deeper than the current 26’ 3”. The results for a draft of 26’ 6” were 
promising and we retained the services of a contractor to continue the feasibility study in 2000. 


We carried out on-the fly squat measurements to confirm ship squat in the Seaway and further testing at 26’6" 
in the Welland Canal to evaluate the effect of the increased draft on ship meets, lockage times and overall transit 
times. Work also continued on Phase II of the project, to evaluate the effects of increasing draft beyond 26/6” 
An impressive volume of high quality field data was gathered using DGPS technology in the fall of 2000. 
Our research will make an important contribution to the study of the Great Lakes Navigation System begun last 
year by the U. 5. Army Corps of Engineers, which involves the two Seaway Corporations as well as other 
stakeholders. This study focuses on lock expansion, dams, harbours, ports, and channels, and will contribute 
to our own and the Waterway Strategic Issues Forums research on increasing the Seaway’s competitiveness. 
Automatic Vessel Identification (AIS) The joint project involving the Trade, SLSDC and SLSMC to implement 
an AIS system for the Seaway is proceeding. AIS equipment meeting the draft IMO specifications is now 
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Transit 


available and a number of units were purchased in March 2000 for initial testing. The VHF frequency for 
prototype testing has been approved and the U.S. Coast Guard has obtained permanent allocation of the 
required AIS frequencies for the U.S. Great Lakes area. The same frequencies have been confirmed on the 
Canadian side. The interface with the TMS has been designed and tested, and the requirements for messages 
to and from ships have been established with the input of the Trade. We are also working with the U.S. and 
Canadian Coast Guards to ensure that all vessels throughout the lakes will use the same AIS equipment. 


Agreements have been reached with the Canadian Shipowners Association and The Shipping Federation of 
Canada to share the implementation cost equally with the Seaway Corporations. The shipowners’ contribution 
is $0.006 Cdn per gross registered tonne (GRT) for each segment of Seaway transit, upbound and downbound. 
All ships were required to pay this levy, even if not equipped with AIS, starting May 1, 2000, until the end of 
the 2001 navigation season. The maximum annual contribution per ship is Cdn. $5,000. 


AIS will be fully tested in the fall of 2001, and will become mandatory for all commercial vessels in mid 2002. 


Using Global Positioning System (GPS) technology, any vessel carrying the AIS transponder transmits its exact 
location both to the Seaway’s Traffic Control Centers and to other ships on the waterway. As the vessel passes 
through the locks and channels, its location is instantly plotted on a “virtual Seaway” both at Traffic Control and 
aboard ship. The computer screens show exactly where the vessel is, and its estimated time of arrival at the 
next lock. The Seaway’s TMS adds in such information as local wind speed and direction, water depth, ice 
conditions, the direction of the vessel’s next change of course, and safety-related messages as dictated by 
circumstances, providing the ship's captain with all the data needed to navigate the Seaway safely. 

The system is expected to improve safety on the Seaway by transmitting precise environmental information to 
vessels and by showing them where other vessels are, with their course and speed. It will also reduce transit 
time and improve fleet management for shipowners. Since vessel arrival times can be accurately known, there 
will be less waiting for passage through the locks, and pilots and inspectors can be sent out exactly when 
needed. Other benefits include more efficient traffic management and better speed control, with a faster 
response time for accidents/incidents, especially important in the case of hazardous cargoes. The system 
enables 24-hour navigation for all vessels in various weather conditions throughout the entire navigation 
season. The potential savings for shipowners have been calculated at U.S. $300,000 annually. 

Times Standards Adjustments A SLSMC committee worked with representatives of the Trade to 
review the ownership of delays. As a result, delays caused by a ship to other ships, previously assigned to 


SLSMC, will now be assigned to the “others” category. 
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Traffic Controller, 
Zone A1, St. Lambert 


The corporate transit time target for 2000 of 87% of ships passing through the 
waterway at the standard time plus two hours was successfully met. 


Traffic Control 150 Certification The Seaway’s Marine Services received ISU 
certification in 1998.We are now completing the groundwork to extend [SÙ 
certification to Traffic Control Services. Traffic Control personnel in each region 
have received introductory ISO training, and the traffic control manuals have 
been updated and made available electronically. The project is scheduled for 
completion in 2001/02, as integration of AIS took priority in the past year. 


Traffic Management Training The development of traffic control planning 
and training modules continued in 2000/01. Separate modules for each region 
have been developed to take into account regional variations, and the modules 
will be deployed in the next fiscal year. 


Lock Operations Following a review of locking procedures, training, and documen- 
tation, and based on the completion of the computer controls for lock walls, we 
developed a new two-person locking procedure. Implementation is delayed so 
that safety issues raised by our regional health and safety committees can be 
resolved with the aid of Human Hesources Development Canada and Transport 
Canada Ship Safety. 


We have also tested alternative methods for mooring vessels in the Welland : om 
Canal; tests will be carried out on the Montreal/Lake Ontario section in the next Dave Berry, 
Service Person, 


navigation season before the new procedures are implemented. In addition, our re eee ae 


research into new equipment for mooring vessels has led to the design of a that open up the : 
prototype quick-release mooring hook, which will be installed and tested during locks at Lock 5, 


2001. This equipment has the potential to significantly reduce the physical effort i ie 


required to handle mooring wires; as well as speeding up ship transits, it has the 
benefit of reducing the risk of back injuries to lock personnel. 

Customer Service Customer Satisfaction Survey In May 2000, a joint SLSMC/SLSDC team set out to : 
measure customer satisfaction with the Seaway. The project was included in the strategic plans of both Seaway | 
corporations, and also formed part of our joint Strategic and Business Development Plan. The interviews were 
conducted in January and February of 2001. 

Altogether, we surveyed 19 clients of the Seaway corporations: 12 organizations representing vessel 
owners/operators and agents that generated 79% of SLSMC’s toll revenues in 1999; and one third, by random | 
selection, of the next 23 organizations, which generated 10% of our toll revenues, as well as the Shipping Federation 
of Canada, representing foreign ocean-going vessels. The survey questions covered the transit experience, 
navigating the Seaway, communications, inspections, billing administration, and opportunities for improvement. 

Uf these areas, inspections got the highest satisfaction rating, while navigating the Seaway ranked lowest. In | 
general, the overall customer satisfaction level was 84%. 

Customers ranked the Seaway highly on: 

* maintaining vessel integrity 

* system reliability 

° the Seaway Handbook 

* courtesy and helpfulness during inspections 

* accuracy of invoicing, quality of communication with our billing and administration personnel 


* how we handle complaints, especially the timeliness of our response 


We got lower marks from customers on: 


* transit costs 


* ice breaking management and damage deposits 

* information about implementing AIS 

* requesting security deposits 

As expected, what is most important to customers about the Seaway is transit time, immediately followed by costs 
and safety. They want efficiency and cost-effectiveness from us, with no delays, and many suggested they want — 
information on vessel positioning in the Seaway to be available on the Internet, possibly using Web cameras. Once : 
the third release of our Web site is operational and AIS becomes mandatory next year, we will be able to supply 
this information for all commercial vessels, along with real-time information on potential delays, water levels, cost : 
calculations, pilot availability, and vessel draft, all of which were requested during the survey. 


We are currently taking action on what we have learned. 


Web Site and E-Business The SLSMC and the U.S. SLSDC are using innovative Web technology to increase © 
the availability of information on the Seaway and Great Lakes and create efficiencies both for us and our 
customers in vessel transit operations and administration. 
In February 2001, the two Seaway Corporations launched their new binational Web site, designed to become the 
major source for all information related to Great Lakes/Seaway shipping. It provides full environmental data, 
including water levels and wind speeds, 
shipping and navigation information, rules, — = 


Great Lakes St. Lawrence Seaway System — 


regulations and official forms, and links to 


“ : = Autorin 
nuns 5 3 
5 [@) Attp:/, Lew andslacs~voteraritime com/en/home html 


every organization, port, and government & Microsoft vet Sites hone 

agency involved with the Great Lakes and IEICE SEAL 
Seaway. 
The site, located at www.greatlakes- 
seaway.com, is being developed in three 
releases. Helease 2, with real-time 
information and a search engine, is now 
available. Helease 3, a fully interactive 
site with cargo matching, cost 


OUR E-BUSINESS Vision 
ASLOBAL E-BUSINESS BAT EWAY T 


calculator, and full e-business capacity, 
will be ready in September 2001. 
Until now, Seaway customers had to 
go to more than fifty sources, 
including federal, state, provincial 
and port authorities, to get all the 
information now centralized on one 
site. Some of the information has never before been : 
available in ‘real-time’ form. By September 2001, shipping companies will be able to do almost all their 
business with the Seaway on-line, from finding cargo to fill empty vessels on their return voyages, to 
obtaining pre-clearances, paying their bills and scheduling passage through the locks. 

Strategic Business Development Grain Workshop On October 25 and 26, 2000, under the chairmanship : 
of SLSMC, a small and diverse group of senior representatives from key organizations with a strong interest 
in the viability of the Great Lakes/St. Lawrence Seaway for moving grain participated in a workshop in Thunder ? 
Bay. The purpose was to improve the competitiveness of the system for Canadian grain. The group focused on | 


volume and cost targets, and action plans for a more competitive corridor. 
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The workshop participants agreed on two key plans: 
© An Operations Committee will examine ways to improve services and reduce costs in the Port of Thunder Bay. 
Issues will include providing service as required (virtual 24/7 operations) and inter-agency co-ordination. The ~ 
railways, terminals, labor unions, vessel operators, CGC, Port Warden/Marine Safety, and Agriculture Canada : 
will be involved, with the goal of implementing new processes. : 
e A Port Model/Rationalization Committee will develop a business model and plan to rationalize the terminal : 
elevators and rail service in the Port, based on developing the least-cost model to achieve 8 million tonnes of 
grain throughput per year. An independent consultant will determine the optimum number of terminals needed : 
to efficiently service incoming rail shipments and outgoing ship movements, as well as suggesting how the rail : 
service should be provided. A senior executive from each of the railways, terminal, labor, and vessel operators 
will participate. Stakeholders will share the cost of the study. | 
Trade Mission to Greece and Turkey SLSDC, with the participation of SLSMC, led a : 
delegation of Canadian and American Great Lakes executives on a trade mission 
to Greece and Turkey in June 2000. The mission was part of a : 
concentrated effort to increase understanding and use of the Great 


Lakes system by European shippers. The group staffed a booth 
at the Posidonia Biannual Shipping Trade Show in Piraeus, : 
Greece, made formal presentations to shipping operators in 
Athens and Istanbul, and also met with many individual 
customers to update them on the Seaway’s advantages 
and customer services. 


Management and Human Resources 
New Management Structure One of the major : 
corporate strategic planning initiatives, implementation of 2 
the new process-centered organizational structure, was 
completed in 2000/2001. The required adjustments to staff and 
Management responsibilities and reporting relationships have been 
made, and the new structure is working well. We will now focus attention 


ro een ee on continued evaluation and refinements. 


consecutive season in the Lakes, Job Evaluation and Compensation Program A _ nine-member 
travelling under the Garden City Skyway 


ten committee representing all groups of Seaway employees has been 


working with a consultant for some time to develop a job evaluation - 
system for all positions - 220 separate jobs in all. SLSMC employees and supervisors completed a multi- 
factored questionnaire to provide information about all jobs in the Corporation. The questionnaire included 24 
factors, ranging from the specialized knowledge or skills required by a job, to the level of communication, 
physical effort, dexterity, autonomy, leadership, and the physical environment and stress level involved. The 
group has reviewed and updated all job descriptions in a new summary format, based on this input. 

All active Seaway jobs have now been evaluated and ranked, and management and union executives are 
reviewing the results. 


The development of the second phase of the Corporation’s new global compensation plan has been completed. 
A number of Seaway jobs were matched by an experienced consultant with jobs at selected other companies 
to compare rates of pay at the Seaway with those at other organizations. New and equitable salary and wage 
scales have been developed. 

Negotiations The proposed new salary and wage scales and the ranking of unionized positions are being 
reviewed as part of current contract negotiations for the Operational and Maintenance and Supervisory groups. 


The collective agreements covering these 500 or so employees expired on December 31, 2000, and the © 
process of renewing them with the Canadian Automobile and Aerospace Workers of Canada locals started in ~ 
late fall 2000, as required by the Canadian Labour Code. Negotiations are ongoing. 


Performance Management Al levels of the Corporation are now participating in the performance ) 
Management process established last year. The process enables each team member to establish personal : 
performance objectives that support organizational goals, and includes identification of training and | 
development needs. Quarterly reviews and an annual performance appraisal, including self-appraisal, are 
carried out. We are finding that the process improves trust, encourages open and constructive dialogue, and : 
supports continuous improvement based on individual contribution and more effective teamwork. 


Succession Planning Succession planning is a dynamic process that has now been fully integrated into 
corporate operations. Each year, adjustments are made to align the plan more closely with the organization's : 
future needs, and the appropriate mentoring and development programs are put into place. This will become 
a major challenge for the Corporation as 50% of the workforce should be renewed within the next nine years. : 
Worker Safety Amendments to the health and safety legislation — Part II of the Canada Labour Code -came into : 
effect October 1, 2000, increasing both employer and employee responsibilities for workplace health and safety. 
A corporate Health and Safety Policy Committee has been formed in compliance with the Code. This Committee : 
is responsible for developing health and safety policies for the Corporation and meets quarterly. À new SLSMC © 
Health and Safety Policy was developed to reflect changes in the Code, and employee training has been carried 


out. Safety inspections are carried out by managers at least twice a year, and by the Hegional Vice-Presidents - 
annually. 


The Safety Record 


19933 12 143.82 D 24/7139 51 653.5 


2000 8 24019 $ 3935214 38 240.16 
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GOVERNANCE 


The St. Lawrence Seaway Management Corporation is governed by a nine-member Board, which 
meets as frequently as necessary to set and oversee the direction of the Corporation and review financial 
results. Their ultimate responsibility is to secure the long-term viability of the SLSMC, and of the Seaway as 
an integral part of Canada’s transportation infrastructure. To this end, the Board ensures that our operations 
will establish credibility with customers and with the Saint Lawrence Seaway Development Corporation by 
providing high quality; efficient service to all users without preference, fostering the competitive advantages of 


the Seaway, and ensuring a safe environment for our employees and customers. 


As part of its stewardship of the Corporation, the Board has responsibility for strategic planning, risk 
management, succession planning, communications policy, and the integrity of the Corporation‘ internal control 
and management information systems. It also defines the limits of management's authority and accountability, 
and rules on any activities or expenditures that vary from or are not foreseen in the business plan or in the 
Corporation’s formal agreements with Government or other parties. 


Through the Governance Committee, which also administers the Code of Conduct, the Board ensures that the 
Corporation’s annual objectives reflect its commitments under the business plan, the Letters Patent, and the 
Canada Marine Act, and ensures that no conflicts of interest arise. This Committee also oversees and reports 
to the Board on the systems that manage the principal risks of the business, including environment, scheduled 
maintenance and occupational health and safety. 


The Human Hesources Committee ensures the development of succession plans for all senior management 
positions, evaluates the performance of senior executives, reviews and fixes senior management salary and 
compensation policies, and oversees the performance of the Corporation's pension plan. 


The Audit Committee, responsible for reviewing financial statements and for audit of the Corporation, also 
evaluates accounting and financial reporting policies, systems and internal controls. 


Board of Directors 


left to right 

Front row: 

Marc Dulude, 
Guy Véronneau, 
Robert Swenor, 
Denise Verreault 
John EF Misener 


Back row: 

Georges Robichon, 
Adrian Tew Alan Holt 
Doug Smith 
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Head Office 


The St. Lawrence Seaway 
Management Corporation 
202 Pitt Street 

Cornwall, Ontario 

KG} SP7 

(613) 932-5170 


Maisonneuve Region 


P0*F0%57 

St. Lambert, Québec 
J4P 3N7 

(450) 672-4110 


Niagara Region 


508 Glendale Avenue 
St. Catharines, Ontario 
L2H 6V8 

(905) 641-1932 


E-mail: 
<marketing @seaway.ca> 


Web site: 


www.greatlakes-seaway.com 


FINANCIAL SUMMARY 
MANAGEMENT'S DISCUSSION AND ANALYSIS 


This review of the Corporation's financial condition and operating results after its third year of operation should be 
read in conjunction with the financial statements on the following pages. The results for 2001 cover the period from 


April 1, 2000, to March 31, 2001; the previous year’s results, mentioned for comparison, cover the period from 
April 1, 1999, to March 31, 2000. 


Financial Results 


In the 2000/2001 fiscal year, before transaction costs and the contribution from the Capital Fund Trust, expenses 
exceeded revenue by $4.014 million; in the previous fiscal year, revenue exceeded expenses by $358 000. Overall, 
this represents a change in operating results of $4.372 million, caused by increases of $4.377 million in expenses 
and a small improvement of $5,000 in revenues. 


The Corporation incurred $114,000 in transaction costs during this fiscal year for the transfer of employee pensions 
from the Public Service superannuation plan to the Corporation’s pension plan; these costs are refunded to the 
Corporation from the Capital Fund Trust. 


The contribution from the Capital Fund Trust of $2.307 million for 2000/2001 compares with $.624 million for 
1999/2000. The elements included in the contribution are fully disclosed in the Notes to the Financial Statement 
(note 13). ; 


The contribution from the Capital Fund Trust is treated as revenue to bring the final results for 2000/2001 to an 
excess of expenses over revenue of $1.821 million compared to the excess of revenue over expenses of $.630 
million for last year. 


Change in Accounting Policy 
Effective April 1, 2000, the Corporation adopted a new accounting policy to recognize the costs of post-employment 
benefits, following recommendations made under Canadian Generally Accepted Accounting Principles (GAAP). 


Implementation of the new policy increased operating expenses by $.266 million in 2000/2001. The impact of the 
change for the previous year is shown in note 5 of the Notes to the Financial Statements. 


ME ate eit aoe aie ner use danieawaddacoearcbiuesercenan dees dedsCnorsontessansacaastlenteanardedavakenslapancccsrsvevsububsravectsnwduewssqunpagvpenoaecod esse seuaegibuvecenereqaeubstesbecspsapscepsnascerseatveussencserantesessacvenahsesspeuanssvensosgenasneguadashnenasaalnnscandeduee 


Revenues 


Total revenues for 2000/2001 amounted to $76.031 million, compared to $76.026 million for 1999/2000. 

Toll revenues reached $73.4 million, a modest improvement of $149,000 over the previous fiscal year. The slight 
increase is due to the additional number of navigation days experienced in the fiscal year 2000/2001. 

Revenues from other navigation activities and licence fees reached $2.2 million in 2000/2001, a 32.8% increase 
over the $1.7 million for 1999/2000. 


The investment income of $0.371 million in 2000/2001 is $53,000 lower than in 1999/2000, because less short- 
term cash was maintained during the period. The Capital Fund Trust Agreement requires the Corporation to transfer 


all funds in excess of short-term requirements to the trust for reinvestment. 
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FINANCIAL SUMMARY 
MANAGEMENT'S DISCUSSION AND ANALYSIS 


Actual 
2001 2000 % change 

Tolls $ 73,383 $ 73,234 0.2 
Wharfage and other | 

navigation revenues 1,208 1,161 4.0 
License fees 1015 sh Es) 222 
Investment income 371 424 (12.5) 
Gain on disposal of assets 534 694 (92.2) 


876031 


Expenses 


Expenses for the management and operation of the Seaway infrastructure in 2000/2001 amount to $53.455 million, 
an increase of 4.3% over the operating expenses of $51.230 million for the fiscal year 1999/2000. | 
Salaries, wages and benefits, which account for 85.8% of the year’s expenses, have increased by $1.9 million or 
4.3% to reach $45.9 million, in 1999/2000, these expenses, at $44.0 million, also represented 85.8% of operating 
expenses. The other manageable expenses amount to $7.5 million for 2000/2001, compared to $7.2 million for the 
previous fiscal year, an increase of $.3 million. 

The asset renewal program (the cost of maintenance and major repairs of locks, canal bridges, buildings and other 
infrastructure assets) totals $23.4 million for the year, compared to $20.9 million for the previous year. 

The amortization expense of $3.2 million for the year is consistent with the accounting policy described in note 4d) 
of the Notes to the Financial Statements; $3.0 million was recorded for the fiscal year 1999/2000. 


Liquidity and Capital Resources—Cash Flow 


The Corporation’s operating cash, before changes in working capital, decreased by $1.38 million during the period, 
from $2.96 million in 1999/2000 to $1.58 million in 2000/2001. This is attributed mainly to the net reduction for 
the contribution from the Capital Fund Trust of $1.68 million for net capital asset acquisition and $.24 million for 
transaction costs. 


The cash used in investing amounts to $2.68 million; the main outlays cover the cost of capital acquisition of $1.67 
million and a $1.1 million increase in the amount receivable from the Capital Fund Trust to cover the payment of 
liabilities assigned by Transport Canada on October 1, 1998. 


The net cash outflow of $2.1 million for the period leaves $454,000 available on March 31, 2001. 


FINANCIAL SUMMARY 
MANAGEMENT'S DISCUSSION AND ANALYSIS 


2001 2000 1999 
cores ee eee tre ngsensnaneehenen ses engehet annus runes en tunmnenensachnnancegteterseetensenasenernenewewl EE RE (6 months) 
ne Re eee er 
Tolls $73,383 $73,234 $28,675 
Other navigation revenue 1,208 1,161 ogo 
License fees 1,015 513 261 
Investment income a71 424 552 
Gain on sale of capital assets 54 694 - 
76,031 76,026 29,883 
rs LR EG A A ES Ee Ne RP RE MANES DE IE DRE ae Er IE PME LOE LRU RSS SME RED 
Operating expenses 93,455 51,230 27,921 
Asset renewal 23,398 20,898 16,964 
Amortization of capital assets 3,192 3,028 1,262 
80,045 75,156 BOAT tee ws 
Excess of (expenses over revenue) 
Tevenue Over expenses (4,014) 870 (16,264) 
Departure incentives : 
Transaction costs (114) 
Contribution from Capital Fund Trust 2,307 


Net excess of (expenses over revenue) 7 : ra HN AA ee 
revenue over expenses us PTE Rs $ Bel} so com : 


MANAGEMENT S REPORT 


The accompanying financial statements of The St. Lawrence Seaway Management Corporation and all the 
information in this Annual Report are the responsibility of management and have been approved by the Board 


of Directors. 


The financial statements have been prepared in accordance with generally accepted accounting principles and 
necessarily include some estimates, which are based on management's best judgements. Information contained 


elsewhere in the Annual Heport is consistent, where applicable, with that contained in the financial statements. 


To meet management's responsibility and to assure the integrity and reliability of financial reporting, the 
Corporation maintains a system of internal controls, policies and procedures to provide reasonable assurance 


that assets are safeguarded, and that transactions and events are properly recorded. 


Our external auditors have full and free access to the members of the Audit Committee, who oversee 
management's responsibility for maintaining adequate control systems and the quality of financial reporting 


through the Board of Directors. 


The independent auditors Deloitte & Touche LLP whose report follows, have audited the financial statements. 


Guy Véronneau Carol Lemelin 


President & CEO Vice-President, Finance and Administration 
Cornwall, Ontario 


May 2, 2001 


AUDITOR S REPORT 


To the Members of 


The St. Lawrence Seaway Management Corporation 


We have audited the balance sheet of The St. Lawrence Seaway Management Corporation as at March 31, 
2001 and the statements of revenue and expenses, changes in net assets and cash flows for the year then 
ended. These financial statements are the responsibility of the Corporation's management. Our responsibility 
is to express an opinion on these financial statements based on our audit. 


We conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards 
require that we plan and perform an audit to obtain reasonable assurance whether the financial statements are 
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and 


significant estimates made by management, as well as evaluating the overall financial statement presentation. 


In our opinion, these financial statements present fairly, in all material respects, the financial position of the 
Corporation as at March 31, 2001 and the results of its operations and its cash flows for the year then ended 
in accordance with Canadian generally accepted accounting principles. As required by the Canada Corporations 
Act, we report that, in our opinion, these principles have been applied on a basis consistent with that of the 


preceding year. 


Delite # Tock CEE 


Chartered Accountants 


May 2, 2001 
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STATEMENT OF REVENUE AND EXPENSES 
YEAR ENDED MARCH 31, 2001 ($000’s) 


2001 2000 

Revenue 

Tolls Be Hal ey $ 73,234 

Other navigation revenue | | 1,208 1,161 

License fees 1,015 SET 

Investment revenue eV dh ea 424 

Gain on sale of capital assets | Dae 54 694 
Expenses 

Operating 53,455 1240 

Asset renewal | 23,398 20,898 

Amortization of capital assets | 3,192 3,028 


Excess of (expenses over revenue) 
revenue over expenses before the undernoted (4,014) 870 


Departure incentive (Note 16) : - (512) 


seosanesnanetavedvedbdysaedonsctdaduapensecucacssustnachsdcedecssuncnncnssbeaveslavaceceaarenesvac¥aeessanssccpeuspassansdaceasaeatengsaleqiventytestsesecabecencsaqesscesdneebsesscnensenesegvenesysssevbsnscassaasadediaducsenndanenchqucussienctcnvetssvetnyssacquepsnsussyenssdetarguassislaaursay 


Excess of (expenses over revenue) revenue over expenses 
before transaction costs and contribution from 


Capital Fund Trust ; (4,014) 358. 
Transaction costs (Note 15) (114) (352) 
Contribution from Capital Fund Trust (Note 13) + 2,907 624 


Excess of (expenses over revenue) 


revenue over expenses for the year Ron 
FINANCIAL STATEMENTS APPROVED BY THE BOARD 


Robert J. Swenor Guy Véronneau 
Director Director 


(See accompanying notes to the financial statements.) 
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BALANCE SHEET 
AS AT MARCH 31, 2001 ($000’s) 


iancnsPhacnrphentenceseatecneriersneguacdarecssncsrbtnsustennsuerenra}enerecsteutscaeeesssensasesennscttnnensussatneashententtheserrsaybinsasnsnssenterueneraseaevntupeceeee 


Current assets 
Cash 


Accounts receivable (Note 6) 


supplies inventory 


Prepaid expense 


EE 
eran IY 
EC Na a cee ee aN PULA DINERS DE Pan pe M OP Ne TEEN 


= Due from Capital Fund Trust (Note 7) 
Capital Assets (Note 8) 


Due from Employee Termination Benefits Trust Fund (Note 10) 12,502 12,469 
Accrued Benefit Asset (Note 9) 


Pt le 
i 
e 


Current liabilities 


Accounts payable and accrued liabilities (Note 6) 15,443 14,619 
Employee Benefits Payable 1,359 220080 
Due to Employee Termination Benefits Trust Fund (Note 10) 16 179 
Deferred revenues 1,071 1,045 
| Employee Termination Benefits (Note 4{e)) | 12,502 12,469 
Due to Receiver General for Canada (Note 11) 1,046 2,092 
Accrued Benefit Liability (Note 9) 14818 - 
Invested in capital assets” 13,714 15,269 
Secured contribution of Canada (Note 12) 36,000 36,000 
Contribution to Capital Fund Trust (Note 1) (24,000) (24,000) 
x Contributed capital (Note 14) 
À FES 4 


STATEMENT OF CASH FLOWS 
YEAR ENDED MARCH 31, 2001 ($00U's) 


2001 2000 
Net inflow (outflow) of cash related to the following activities: 
Operating 
Excess of (expenses over revenue) revenue over expenses $ (1,821) $ 630 
Items not affecting cash 
Amortization of capital assets 5192 owed 
(Gain) on disposal of capital assets | (54) (694) 
Employee future benefits variance 266 - 
POWER ote! Se cake Pica HR ee ETS EU Breer oer an oe ae ee 
Changes in non-cash operating working capital items (8) (2,039) 


Changes in employee termination benefits 


Decrease in due to Receiver General for Canada 


Investing 
Increase in due from Capital Fund Trust pk (1,065) _ (5,821) 
(Increase) decrease in Employee Termination Benefits Trust Fund | (33) 73 
Acquisitions of capital assets 
Proceeds from disposal of capital assets 

Net Cash Outflow 

Cash, beginning of year 


Cash, end of year 
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STATEMENT OF CHANGES IN NET ASSETS 
YEAR ENDED MARCH 31, 2001 ($000’'s) 


Secured Contribution 
Invested in Contribution to Capital Contributed Operating Total Total 
Capital Assets of Canada Fund Trust Capital Deficit 2001 2000 


Balance, beginning of year $ 15,269 $ 36,000 $ (24 000) $ 3,363 $ :- $ 30632 $ 30,002 


Retroactive employee 
future benefits 
adjustment (Note 5) - - - 164 - 164 


AT DCR ICT. MONTE 


Restated balance, | à ns A Bo end Zi San gees ees PE Ce 
beginning of year = 51715269 : 1: $6,000 de _ (24000 | = Ober: Fe per 


Excess of (expenses over revenue) 


revenue over expenses - - - - (1,821) (1,821) 630 
Net investment in 

capital assets : 1,637 = & te (1,637) 4 ; 
Employee future 

benefits variance - - - (266) 266 - - 
Amortization of capital assets (3,192) - - - 3,192 - - 


x “ 


Balance, end of year $13,714 $ 36000 $(24,000) $3261 2S 


NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED MARCH 31, 2001 


1. Incorporation 

The St. Lawrence Seaway Management Corporation (the Corporation) was constituted as a not-for-profit corporation under 
Part II of the Canada Corporations Act, on July gth 1998. Pursuant to an agreement with her Majesty, certain assets of 
The St. Lawrence Seaway Authority (SLSA), a Crown Corporation, were transferred effective October 1, 1998, to the 
Corporation. These assets relate to the operation of The St. Lawrence Seaway comprising a deep waterway between 
Montreal and Lake Erie (the Seaway). As a result of a further agreement with the Minister of Transport, the Corporation 
assumed responsibility for the management, operation and maintenance of the Seaway for a period of ten years 
(renewable for a further ten years). 

The transferred assets included all of the movable capital assets, intangibles and working capital of SLSA. Ownership 
of the real property, locks, bridges, buildings and other fixtures was transferred to the Government of Canada on wind-up 
of SLSA. 

On wind-up of SLSA, a trust was created to fund the accumulated entitlement of the Seaway employees who were to 
be transferred to the Corporation, in respect of their vested termination benefits, known as The Employee Termination 
Benefits Trust. 

Furthermore, on wind-up of SLSA, the surplus funds of the Corporation were transferred to a second trust created for 
the purpose of funding future deficits arising from the operation and maintenance of the Seaway. This trust, the Capital 
Fund Trust, was created on October 1, 1998 with a capital of $29,401. The current assets and current liabilities of SLSA 
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NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED MARCH 31, 2001 ($000’s) 


as at that date were transferred to the new corporation with the requirement that the net proceeds from realization of 
accounts receivable, after discharging the transferred debts of SLSA, would be paid into the Capital Fund Trust on a 
quarterly basis. | 

Immediately following the transfer of assets to the Corporation from SLSA on October 1, 1998, pursuant to a directive 
from the Minister of Transport, the Corporation transferred $24,000 to the Capital Fund Trust to increase the funds 
available to $53,401 to fund future operating deficits in accordance with the terms of the Management, Operation and 
Maintenance Agreement. Transfers of funds to the Corporation to cover future deficits as they occur will be accounted for 
as revenue in the statement of revenue and expenses. 

The Corporation is the Trustee for both of these trusts. 

The navigation season of the Seaway is a period of approximately nine months commencing around the beginning of 
April each year and ending about the end of December. As a consequence the revenue is earned in the first nine months 
of the fiscal year (which begins on April 1) while most of the maintenance and asset renewal costs are incurred during 
the period of time when the Seaway is closed (January to March). 


2. Operating Agreement 


The Corporation was mandated to manage, operate and maintain the Seaway in accordance with a Management, Gharatiod 
and Maintenance Agreement, which requires the Corporation to submit five-year business plans throughout the term of the 
agreement, to the Minister of Transport. The business plan includes anticipated revenues and operating costs and an “Asset 
Renewal Plan”. The Corporation is authorized to charge tolls and other revenues to finance the operation and maintenance 
of the Seaway, and to recover from the Government of Canada such additional funds, to eliminate operating deficits when 
required, in accordance with the terms of agreement. 

The above agreement also provides for the formation of a “Capital Committee’ comprising two representatives of the 
Corporation and two representatives of the Crown who will review annual plans for the capital, maintenance and asset 
replacement requirements of the assets under administration of the Corporation. The Committee reviews the Asset 
Renewal Plan each year and determines if it is appropriate or whether any changes are warranted. 


3. Corporation’s Reserve Account 


The Corporation is mandated Pre the Manet Operation and Maintenance A ado to establish a notional 
reserve account with an initial balance of $NIL. The account is to be increased in respect of recoveries of operating costs 
incurred by the Corporation, through government contribution, insurance or indemnity, as well as favourable variances in 
operating costs and asset renewal costs between those incurred in any year and the projected costs according to the 
business plan. The notional reserve is reduced by unfavourable variances in actual operating costs and other adjustments. 
The notional reserve is ta be used as an indicator of the amount by which future toll increases may be adjusted, when 
taking into account the future operations of the Seaway, as evidenced by the Corporation's business plan. The 
Corporation's notional reserve as at 2001 is $8,475 (2000 - $5,273). 


4. Summary of Significant Accounting Policies 


The financial statements have been prepared in accordance with Canadian generally accepted accounting principles. A 
summary of significant accounting policies follows: 


a) Revenue 
Toll revenue and other service charges are recognized as revenue when earned. 
b) Supplies inventory 
Supplies inventory comprises equipment and supplies used in the operation and maintenance of the Seaway. It 


includes spare parts which were transferred to the Corporation on October 1, 1998. Certain parts were transferred 
at nominal value. Supplies are recorded at average cost. 


NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED MARCH 31, 2001 ($000’s) 


c) Income taxes 


The Corporation is exempt from income tax under section 149(1) (J of the Income Tax Act 


d) Capital assets 


Capital assets of the Corporation consist of temporary structures, movable assets such as motor vehicles; small 
vessels employed in the operation of the Seaway, office furniture and equipment, including computers and related 
software. Such assets are capitalized if they have an initial cost of at least $3,000 (three thousand dollars). 

Additions are recorded at cost. The cost of assets sold, retired or abandoned, and the related accumulated 


amortization are removed from the accounts on disposal. Gains or losses on disposals are credited or charged 
to operations. 


Amortization is recorded using the straight-line method based on the estimated useful service lives of the assets. 


The Corporation treats all major maintenance and refurbishment costs, as well as any additions to existing capital 
- assets of the Seaway which were transferred to Canada on the wind-up of SLSA, (defined as “existing managed 
assets,”) as operating costs. — 
e) Employee termination benefits 


Employees of the Corporation are entitled to specified benefits as provided for under labour contracts and 
conditions of employment. These benefits include accumulated sick leave and furlough leave which are payable 
upon termination of employment. Usually, the benefits correspond to the greater of a week's salary (two weeks 
for the first year of service) for each year of service, up to a maximum of 28 weeks or 75 % of the balance of 
the employee's accumulated sick leave days. Employees are allowed 15 days of sick leave per year. The liability 
for benefits is recorded in the accounts as the benefits accrue to the employees. 
—f) Pension plan 

All former employees of SLSA who were transferred to the Corporation on October 1, 1998 are covered by the 
Public Service Superannuation Plan administered by the Government of Canada for service up to March 31, 
1999. The Corporation has established its own defined benefit pension plan and employees were allowed the 
option of transferring their entitlement to the new plan or remaining with the Public Service Superannuation Plan 
New employees, effective April 1, 1999, become members of the Corporation's pension plan 


The Corporation is not required to make contributions with respect to actuarial deficiencies of the Public Service 
Superannuation Plan. 


D. Change in Accounting Policy 


On April 1, 2000, the Corporation adopted her provisions te Section 3461 a: the Céder Institute ‘of Chea 
Accountants (“CICA”) Handbook, which requires the Corporation to accrue its obligations under employee benefits plans 
and the related costs, net of plan assets, as the underlying services are provided. The cost of pensions and other retirement 
benefits earned by employees is actuarially determined using the projected unit credit actuarial cost methods prorated on 
services and reflects management's best estimate of expected plan investment performance, salary growth, future 
terminations, expected health care costs, mortality rates and retirement ages of plan members. For the purposes of 
calculating the expected returns on plan assets, those assets are valued at fair value. Prior to the adoption of the new 
standard, the cost of employee future benefits for post employment was recognized on a “pay as you go” basis. 

The Corporation has adopted this new standard on a retroactive basis without restatement of prior year comparative 
figures. The estimated amount of the non-pension post employment benefit obligation at April 1, 2000 was $13,584 as 
calculated:by an independent actuary. The estimated amount of the pension post employment transitional assets at April 
1, 2000 was $1,728. The adoption of the new provisions that causes a non-pension post employment benefit obligation 
as at October 1, 1998 related to employees of the former St. Lawrence Seaway Authority (SLSA) in the amount of $12,020 


NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED MARCH 31, 2001 ($000’s) 


is due from the Capital Fund Trust. The opening balance of the contributed capital has been restated by ei for the 
difference between the net obligation for employee future benefits at October 1, 1998 and April 1, 2000, as part of the 
change in accounting policy for post employment benefits. 


6. Accounts Receivable, Accounts Payable and Accrued Liabilities 


These ns are ce in de on course 7 business. They are ous receivable or payable within a month ~ 
and are non-interest bearing. The carrying amount of each approximates fair value. 


7. Due from Capital Fund Trust 


The Canocetinn fas an nb roeeivahle foun, the! Canital Fund Trust ‘are cover Specie esa: cae ‘phligauons click 
as the Corporation's deficits and other short-term cash requirements in accordance with the Trust Agreement. 
Changes in the balance due from the Capital Fund Trust at March 31, were as follows: 


2001 2000 

Net balance, beginning of year $ 25,966 Bo0T145 
SLSA post employment benefit obligation 12,020 - 
Settlement of workers compensation liability (1,046) (1,046) 
Net set off of opening accounts receivable 

and accounts payable (196) 6,243 — 
Contribution receivable for 

operating expenses 2,507 624 

Net balance, end of year ee 39,051 _— OG Ot 


8. Capital Assets 


Amortization Connie Net Book Net Book 
Hate Cost Amortization Value Value 
ne pese D AAS. ree at Me 
systems 20% $ 14682 $ 9,174 $ 5,508 $ 6,893 
Vehicles 10-20% 5,019 3,429 1,590 1,761 
Floating equipment 2-20% 4,312 3,090 1,222 1,367 
Machinery and 
office equipment 2-20% 4,750 3,141 1,609 1,624 
Infrastructure 
equipment 2-20% 6,423 3,435 2,988 5,013 
Assets under 
construction - 797 - 797 411 
$ 35983 $ 22269 $137: 
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NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED MARCH 31, 2001 ($000‘) 


Pension Supplementary Other 
Benefit Plan Pension Benefit Plan Benefits Plan 


Accrued benefit obligation 


Balance at beginning of year § 3,718 $ 76 § 25973 
Current service cost (employer) 4,577 37 950 
Interest cost 453 7 1,905 
Member contributions 1,472 - - 
Benefits paid (200) (1,168) 
Public Service Superannuation Transfer assumed 12,844 

Actuarial loss 858 9 3,178 
Balance at the end ofthe year Shee See bee eh 189 ep aaa 


Plan assets 


Fair value at beginning of year $ 4496 $ - § 12389 
Heturn on plan assets 576 - 
Corporation contribution 5,172 - 1,741 
Public Service Superannuation Transfer 12,844 - 
Member contributions 1,472 - - 
Benefits paid (200) - (1,168) 
Fair value at end of year _$ 24,360 de 5) | = 3 § 1296252: 
Funded status plan surplus (deficit) $ 1838 $ (129) $ (17876) 
Unamortized net actuarial loss 858 3. 3,178 

as Accrued benefit asset (liability) recognized | $ 2696 ae $ (120) See $ (14,698) 


Significant assumptions 


The significant actuarial assumptions adopted in measuring the Corporation's accrued benefit obligations are as 


follows: (Weighted average assumptions as of January 1, 2001) 


Pension 


Benefit Plan 


Supplementary 
Pension Benefit Plan Benefits Plan 


Other 


7.00% 


Discount rate 7.00% 7.00% 
Expected rate of return on plan assets 6.75% 6.75% 0.00% 
2.50% 2.00% 2.90% 


Hate of compensation increase 


For measurement purposes, a 12% health care cost trend rate was assumed for 2001, decreasing gradually to 5% in 


2007 and remaining at that level thereafter. 


The expected rate of return on other benefits plan is 0% because the terms whereby the Employee Termination 
Benefits Trust Fund was established provide that all the income earned by the Trust Fund is to be transferred to the 


Capital Trust Fund. 


NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED MARCH 31, 2001 ($000’s) 


10. Employee Termination Benefits. Trust Fund 


This amount represents the funds set aside for the accrued employee termination benefits liability of the Corporation which 
is represented by the assets in the Employee Termination Benefits Trust Fund. 


11. Due to Receiver General for Canada 


This balance oran the liability for workers’ compensation in respect of the former employees of SLSA which was 
assumed by the Corporation on wind-up of SLSA. The funds to discharge the obligation were transferred to the Capital 
Fund Trust on October 1, 1998 and will be drawn down by the Corporation as claims are paid by the Government of. 


Canada and reimbursed by the Corporation. 


12. Secured Contribution of Canada 


Upon transfer of certain assets of SLSA to the Corporation on October 1, 1998, the Corporation signed a general security 
agreement with the Government of Canada covering all the assets of the Corporation, evidenced by a limited recourse term 
promissory note with a face value of $36,000. The note is payable without interest on the earlier of (a) March 31, 2018, 
and (b) the termination for any reason whatsoever, of the Management, Operation and Maintenance Agreement. Hecourse 
by the government of Canada is limited to a) the collateral as defined in the general security agreement; and b) the 
Hypothecated Property (as defined in the Deed of Movable Hypothec between the Corporation and SLSA); and set off against 
the Purchase Price (as defined in the Option Agreement between the Corporation and Her Majesty). 


13. Contribution from the Capital Fund Trust 


The Corporation is entitled to a contribution from the Capital Fund Trust to fund the operating deficit in accordance re 
the Operations and Management Agreement. The contribution is equal to the excess of expenses over revenue, increased 
by the net capital asset acquisitions in the period and transaction costs related to the commercialization of the Seaway 
adjusted for the non-cash items for amortization expense, the undepreciated cost of capital assets disposed of, and the post 
retirement benefits variation. 


2001 2000 

Excess of expenses over revenue (revenue over expenses) $ 4014 § (358) 
Plus: Transaction costs 114 4934 
Net capital asset acquisitions 1,677 4,113 

Gain on sale of assets 54 694 
Less: Proceed from sale of capital assets (94) (1,149) 


Post retirement benefits 
Amortization 


Contribution from Capital Fund Trust - 


14. Contributed Capital 


The amount recorded as contributed capital arises from the write-up of assets, other than capital assets transferred from 
SLSA to the Corporation for one dollar ($1) on October 1, 1998, to their book value prior to transfer. Contributed capital 
was adjusted in the year for the post retirement benefits variance. 


NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED MARCH 31, 2001 ($000’s) 


15: Transaction Costs 


‘Coste raucoeiated it the eanetor. af Fe ‘aad operating responsibility a the Spear front. SLSA to “the Coraration, as 
defined in the Management Operation and Maintenance Agreement, which are not anticipated to recur, have been 
separately charged to operations as transaction costs. 


16. Departure Incentive 


Upon assumption of operating: responsibility 0 ‘mainterianee “of the Seaway, certain ‘staff positions y were re considered 
redundant and accordingly, the Corporation continued a program originally instituted by SLSA to allow certain employees 
to take early retirement. The costs associated with this program, which are not anticipated to recur are included in a 
separate charge to operations described as departure incentive. 


Ly. Recoverable Expenses 


In the Sonnets course He Re the Re Oe eae services FRE Die. entities FAR can “be veunpursed for “expanses 
incurred relating to maintenance and labour costs. In the current year, the total of expenses recovered is $3,380 
(2000 - $3,716) which has been treated as a reduction in operating expenses. 


18: Commitments 
As at March 31, 2001, contractual commitments for capital and other expenditures amounted to $1,782 (2000 - $956). 
19. Contingencies 


The ‘Corncivations in the one course Sof He experiences LÉ tora a Rae ae reasons. Clatins outstanding at 
March 31, 2001-are $1,380 (2000 - $181) have not been provided for in the accounts. Management is of the opinion 
that these actions will not result in any material losses to the Corporation. Claims relating to operation and maintenance 
of the Seaway incurred by SLSA prior to October 1, 1998 became the obligation of Transport Canada. 


20. Directors’ and Officers’ Remuneration | 


(See ‘tebe le wih: st ) 
21. Comparitive Figures 


Certain of the comparative figures fais heen Changed to niet to rhe ARR ‘ae the pa year. 
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NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED MARCH 31, 2001 


As required by the Canada Marine Act, the remuneration earned by the directors and officers, in actual dollars, 


was as follows: 


a) Directors’ remuneration comprises a fixed fee and a per diem based on attendance at meetings of the 
Board and its committees. 


Bemuneration 
Name Appointment date Committee and position in 2000/2001 - 
paren ee eel ee Aenea "eg VS PAR PE ae Rae 
Governance Member 
Human Resources Member $ 26000 
Allan J. Donaldson July 1998 Board Director 
Audit Chairman 
(to November 
2000) 12,900 
Georges H. Robichon July 1998 Board Director 
Governance Chairman 16,800 
Adrian D.C. Tew July 1998 Board Director 
December 1999 Human Resources Member 19,200 
Alan BR. Holt August 1998 Board Director 
Human Resources Chairman 20,600 
Denise Verreault September 1998 Board Director 
Governance Member 
Audit Member 
November 2000 Audit Chairman 
(from November 
2000) 17,800 
John E. F Misener September 1998 Board Director 
December 1999 Audit Member 17,600 
Marc Dulude November 1998 Board Director 
Human Resources Member 20,000 
Douglas Smith December 2000 Board Director 
Audit 


Member 5,600 


Total of directors’ remuneration for the period = ee se 


b) Directors’ remuneration in respect of their responsibilities as members of the Capital Committee: 


Hemuneration 
Name Appointment date Committee and position in 2000/2001 
FN RE nia ou : Se ee à REN ey eer eee $ 1800 ote LA ee eke 
Alan H. Halt September 1998 Member 
January 2001 Chairman 3,800 
Douglas Smith December 2000 Member 1,600 
Robert Swenor November 2000 Chairman 1,600 


c) Remuneration paid for the (8) officers, including remuneration as directors, was $1,133,853. 


38 


$ESB SET 1 WISHe EP SMeJENSUNUPE aunuod uoyesUNUTaL nay juençour ‘sjueabtrp (g) my sap uongeseunuras ey (a 


100¢-000¢ ua 
uoyelauniuay 


JUgpisal 


SJQUIAN] 


juapisaaig 
SJQUIAN 


juapisalg 


ajsod ja 8}I11077 


0002 auquiaaoy 
0002 suquiasag 


LO00¢ JSTAUES 
8661 auquiaydasg 


8661 auquiajdacg 


UOI)EUIUIOU 
ap 8}E{ 


JOUSMC jaqoy 


US se]Ën0( 


HOH “YH UEIV 


: SHOR Sap ay WO} Np SaIQUIEU SUIS aypiqesuodsas sana] & puefa na simayeqstunupe sap uojeseunutay (q 


_ 008 Oe 


O0 61 


008 SI 


006 el 


$ 000 92 


SIQUISN 
IN3}ENSTUTUIPY 


SIQUISN 
IN8}ENSTUILIPY 


aIQUSN 
IN8}ENSIUIUIPY 


(0002 aiquaaou 
ap dyed e 
ajuaptsalg 

agua 
aIQUIEN 
ade I|STUIUIpy 
yuapisaig 
IN8}EJISTUTLUpY 


SIQUISN 
IN8}ET}SIUTLIPY 

juapisaig 
IN8}EJ}STUTUIPY 


(0002 aiquiaaou 
e,nbsnl) 
Juapisal 
IN8}ENSTUTUIE 
3IQUISN 

8JQUIS]N] 
juapisal 


UOYeEIYIIa À 
[185007 


SaUIEUINU 58005584 
[lasuo} 


IN8}E JUS À 
[[8su07 


UOTEIUUE À 
UONEIHUS À 
atbay 
[esu07 


Saulewiny S82IN0558H 
[85u07 
SaUIBUINU 5389008534 
[lasuo’} 


arbay 
[lasuo’7} 


UOVEIYII À 
[lasuo7 


sauleumny sadimossay 
alfay 
[lasuo7) 


000¢ siquissa(] 
8661 aiquiaaoy 


B66) 81QU898( 
8661 aiquiaydag 


0002 auquiaaoy 


8661 asquiaydag 
8661 oy 
BGG) 10H89 
BEEP iM 


B66I IN 


B66TI II 


8661 HIS 


 89148x8] mod SINSJPNSIUNNPE sap 8[E)0) UOTEJSUNUIAH 


quis sefinog 


apnying sew 


JSUSSTN] 1 7 uyoy 


}[Neallaf a5lUa[] 


0H 4 UETV 


MEL “dq UENPY 


UOUSIQ0E ‘H safuoag 


UOSP[EUO(] ‘f Ue 


JOUSMG ‘[ Waqoy 


[00c-000¢ ua 
uonelaunway 


SIe[[Op ua ‘sjuBaBip sal ja sunayesjstuTMIpe sal Jed snuayqo uONeugUNUIAS P| “epeUET MP BUREN! 107 EL BL NNO 0 


ajsod ja 3}IU10} 


UOTHBUIUIOU 


ap ajeq 


SaJIUI09 Sas ap ja [I8SU02 np suolunad xne aouasaid 
PE] uns gaseq adaljeusnol aytuwapur aun ja saxty SAIEIOUOU Sap pusaduios sinajeJ}sturuIpe sap UOHEIAUNUEI ET (E 


: SJUEAINS PE] Hela ‘saad 


SJUBSHLIIp sap 18 SInayesjsturuIpe sap SUOHEJSUNUEY ‘OZ 


(SHVTIO0 40 SHSITIW Na) [00€ SHVN LS 47 ANINHAI 


49143X3.1 30 SAUIVINIWI1dH0) SALON 


L£ 


TI bat delta PE SIN02 TE i 8giope uoyewasaid ef Ka DORA ud bear ae quapaagid JIIII8Xa | on SOS ES A ets Cone 


sjyeseduroa saaynyy [2 


(ajueains afed 8j P neapge} 8] I10/) 


sjueabtiiip S3p 19 SINS)EJISTUIUIPE Sap SUOTIEJSUNUSYH 0e 


‘epeue’) SHOdSUEIT, 
ap aypiqesuodsas ey jos ‘0661 8100)20 Jay a jueAE jalgo] We} E TSWAV[ JOP SUNUEUT alo, E] ap Uarjajua] ja 
uoyeyordxa] jueusaauo3 sayy say ‘uonesodso7} ej mod sajjayueysqns sajiad ap sed yuodauyesjuau saynsinod saa anb 
SIAR, 188 UONIAIIP ET ‘SIA Say SUBP Sayuosut sed juos au ja ($ 19] - 0002) $ OBS I E IU848[8,5 [QD SIEUI JE NE 
gue yjnos ua safyy say ‘suosted sasuaatp mod sabi ap 18{00, wey uonesodio] E] 'Sa}ANIE sas ap [EUNOU SINO 8] SUE(] 


SONTENQUIAT GI 


‘(6 966 - 0002) $ 284 | 8 SEE as sasuadap sagne ja [eydes ne sal] sjanpenuos sjuaurabebua say ‘002 Siew LS ny 


sjusutabebuyg ‘gt 


‘JUSWIGUUOYIUO] ap SEA SAP UONNUTUNP ua YOST aja B [1 18 ($ 91 & - OOO?) $ OBS & E 8A8[8,5 saranojal 
STEJ} SAP [E}O} a] SIN) Ua sdIWaxXa] JURING ‘alANA D-UIEUI ap ja Uayaquap s}joo xne woddes sed sabebua stew say mod 
agSInoguial aja jnad ja sayqua saqnep mod SaalAdas Sap JUINO} Uoyesodso7 e] ‘S9JANIE sas ap [eWOU Simo 8] SUE(] 


S9[QeJIANOISI sasuadag £1 


‘edap ne juawiaheinozuap adj} E s}eynsad xne jUatiasedas saynduit juos ‘SJU8IINIaJ 
sed juos au inb ‘awureiioid a9 & saig0sse sjjoo say ‘sadique ayeqjai aun aupuaid ap saAojdwa sureyal e ayeuuad 
mod. [SWAY] ced auBuO] 8 ammejsut auueifoid un tamsinod e uoyeiodio) ej ‘asuanbasuos ua 8 saJieyuapaaxa 
safin{ aja yuo sajsod SuTe}iad ‘BUITIEUI BIO) E] 8p Ualjaduay ap ja UOHE}O[OXE | ap ayiqesuodsar e] ISUINSSE D JUSUIOU ny 


Wedap ne yusurahemosuy 9] 


‘UONIESUEI, ap SIEJ} Sap AWIWIOD s}eyNsai XNE Juawasedas saynduit 
342 UO ‘s}Ualimaai sed ywos au nb ‘usnaque ja uogeyoqdxe ‘uoysab ap ajyuajua] suep stulap yuos spinb syay ‘woyeod05 
E] E SWAY 8P SUQUEU alo, E] ap uoneyojdxap ayyiqesuodsar E] ap ja SJNJE Sap MaJSUEI Ne Salgosse sieq 587 


UDIIESUBD) Sp SIBI GI 


‘sunny 
XNETJ0S safeyueae inod Wea] ap ayduio3 sua} mod as[quaxay ap simod ne assaspai aja e yodde p jeydes 37 ‘MajsuEl 
8] JUBAR a[ge}dwio3 imajea ina] E 66] 8100}0 Jay 8] ¢ | ap JUEJUOUT un amod uoyelodi07 Ej & TSWAVI ap Saasajsuey 
SUONESTIQOUUNT say anb saqne ‘sje sap UONEN(EASSI EL ap [hosp yoddep jeydes ap ayy e aystiamua juejuout ay 


(SHVTIOG A0 SHAITTIIN Na) 1008 SHVW LS 41 ANINHAL 
33043X4 1 30 Bea oe 


# : 
à 
is sang 


Ne ea _ sonpy us jeydes ap spuoj np woyngiyuo7 - 
JUaWlassqoure | 
; (992) SVENal ap saseyuauiayduos safeyeae say 
(B71 1) (v6) SUONESTIQOUUNP UOIssad BE] ap SNPOIÉ say = :auinpag 
v69 oS S}qIEP UOISSa9 E] ap yinpod 8] 
GIL Y ZL9 | SUORESTIQOUIUN P saya suoisinbse say 
oGE vil UOIESUEI} ap sTey say : Jaynoley 


(sasuadap say ims snuaaad) 
_ $ (859) $ tI0 + snuaAal Sa] Ins sasuadap sap juapaaxy 


‘SUTyN} XNBIOS sahEueae sap WeIa] ap ja SUOHESTIGOUWUN p suotssaa sap WOWe UOU jN09 
‘Tp JWallassqiowep asuadap e] Inod 865122 sioy syuauraya say nod S@SSalpal ja SUINUEU 810] E] ap UOHESIETUAUUON 
‘EE Sal] UONIESUEJ) ap SIEJF Sa] ja apoluad EJ ap sino Ne SUONESIQOUUN,p sayau suOnIsMbIE sap ayuawfine ‘snuaaas 
Sa] IMs sasuadap sap juspasxay jneAMba uoynqiyuoa aya) ‘uayaqua ja woyeyo[dxa ‘uoysab ap ajuajua] ap naa ua 
ea slo eee yoyep 3 Jaoueuy mod Bronpy u ua  eydes 8p spuoz np uonnquuos aun HOASJ8I E 89SU0ME 158 UONE10d07 eT 


aIOnpy ue yeyideo ap spuoj np suoynginuo0y CI 


‘(ajsalepy] 25 ja uonelodio ey amuse 
nuaAJayut UONdO,p yeyjuo 8] SUEP TUyap 58 [Ln [8]) yeyse,p xd np ympap ja ‘(TSIAYI 18 UONEIONIO EJ aNua nuaAsayut 
avayiqout anbarjodAy,p yequos 8] suep aluyap jsa a[ja nb ayjay) aanbarjodAy ajatudoud e] e (q ja ajesaua ajaims ap ajuajua] 
SUBP aIUap jsa aya nb ape) aquegel ey e (E ay] jsa epeue) np yuawausaanoh np sunojal ay ‘Uaqaqua ja uoneyo[dxa 
‘uoysai ap ayuayuay ap ‘anbuoazjanb uosies aun snod ‘uoyesdxay e (q no 8102 SJeW JC a] (P : Sa}UeAINS sajep xnap 
Sap algiwiaid e] E J9Jaqui Sues afqeAed jsa jayfiq 87 ‘$ OOO 9S ap 2[EUIOU maleA aunp aaywy ayuereb JaAP aula} e 
81p10 2 J8/q un sed saysaye ‘uoyeiod107) e] ap S]yOe Say SMO} JUBIANOI BPEUET np juawausaanoh a] Jaae ayeiguab ayauns 
ap ajuayua aun aufts e uoyesodio7 ey GG 2190)0 ,4] a, woNnerodso) eB] & TSWAV] 8P SJyge SuTejla2 ap jlajsueq ny 


epeuey np quesef jroddy 2] 


‘uoyeiodso Ej sed saasmoquial ja epeuey) np wautausaanoh a] wed sagAed juosas UONESIUMEPUTp sapuewiap 
Sa] anb ainsaur e wonesiodio7 ey sed sasstesap juoJas ja 966] 81000 ;,] a] ap} ua yeydeo ap spuoy ne salajsueq 
aja juo uoyebygo] sayinboe mod spuoj say “JSWAY, ap woNepmbry ey e uogeJodio) ey sed afseys ua asud aja e mb 
‘ISWAWL on meee suataue SA MER [esea ae Seles sap pepe aE mod anap El AA ce D apo a 


~ 


Epeuey np yeiauai amanaaay ne np JUEJUOW : Il 


‘alanpy wa [0[duIa,p 
uonessaa ap suonejysaid Jnod spuoq a] suep snuajap syyae say Jed agjuasaidas jsa mb RG Sap lo[dwap uoyessaa 


eee kee re Se oe Oe Soe anu vanoawopieddactnpeeineducscausedpeanqnsbatarvunanpernstenpesdessnnatveeshearanngsapygcessobnopesenweedegndvseparanagooes souasscos sespeusensecchensdtn des 


‘aIINPY Ua yeydes ap spuoj ne alaysuedy 
yos apnpy ua spuoy aj ged aubef nuaaas yno} anb ayndys |qeye 89 E alsnpy ua jo[dtwa,p woyessas. ap suojeysaid 
mod spuoq aj sayjanbsa] uojas seyepour Sa] 129 Y Q e }58 ayedjal ap saumfgs SANNE sap nAgid JUSUISpUSI ap XNE} 47 


(SUVTI00 40 SHAITTIIN Na) 1002 SHVN LE 47 ANINHAL 
32143X31 30 SAUIVININA1dH0) SALON 


‘gyins P| sed NESAIU 89 E JaMN8U8p }8 /002 Ua % G aupulaye Mod juawayjanpesh JNUUNp yeiAap XNE} a) [00e sod 
04 ZI E axl] ala E ayes ap SUIOS sap ynoo np anbyamjodAy ayjanuue SJUESSION) ap [8WUSpUS} XNE} UN ‘WOReNfeAa] ap SUY XNY 


% OS2 
% 000 


70 002 


sunfibs 
anny 


Seger) 


BLI S 
$ (9/8 LI) 


“S zeset 


(B91 1) 


LvZ I 


$ 682 CL 


BAI & 


(891 1) 
SOG I 
OS6 

$ S26 Ge 


aumbas 


any 


UONEJSUNUISNI E] ap SIUPSSIOII ap XNE], 
aunbgJ np joe] ap nAaid JUSUISPUSI ap xney, 


UOYESTENIIE P XNe], 


% OS'2 % OS2 
% ae % SL'9 
“ parequaureyddns aIeIal 
ayIedjad ap autfay 
ap aunbay 


(L002 Jatauel ,,] ne sasayjodAy sap aaiapuod auuaAo~) : SaJUBAIS 58] JU0S saaTyysuol 
suoye}said sap ayy ne suoyeBygo sas Janjeaa mod uoyesodso7 e] wed sanuajar saaqeayrubis sayjaenjse sasayjodAy say 


CSD $s6ge 
: ace 
$ (621) $ 828 1 


es ee ve 


: (002) 
F ZL | 
F prs Zl 


¥ cLl G 
: 9ZS 
go $ S67 


$621 § zeg22 
6 858 
: vv8 cl 


F (002) 
AAA 
L CGt 
LE LLS £ 
$ 9,4 $ BILE 


aueyuauratddns  ajeau 
ayIeIad ap autbay 
BP AA 


SaAtjeot}lubts sappetien)oe sasau}od{H 

| S880NSU02 SUONENSSIÉ sap any ne ajejsuoa (jIssed) JV 
oy anaoute uou ayau arjauenoe ala 
(Ioyap) jWapaaxa - uoVesleydes ap uoyenyic 

991918X8] ap UY E] E IMayeA ajsny 

SasdaA SUOTe\Salg 

Salquiall sap suoT}esyoO} 


anbrqnd wojouoj ey ap 
ayejal ap awhar np Jaysuedy, 


uoyeJodio} E] ap woyesyo7 
aurai np JuIe] ap juawapuay 
391913X8 ] ap jngap NE INA[EA ajsny 


aurtfgi np juay 


991918X9,] ap UY ey E 8P[0G 
aT[8UENIIE aylag 


anbtqnd uwojouoj ey ap 
ayenei ap awa np auinsse |Jajsuedy, 


SaSJaA SUOTE\Salg 

SaJQUISUI Sap SUOTNGIWyUO} 

sinayiqap sjaiayuy 

(unaAgjdura) snpuas sastAlas sap ]007 
391213X8, ap jngap ne 8P[0G 


S89n}1}SU09 suoyejsaid sap 814 ne uonebtqg 


4 ayIBAms E] 158 ‘ayenal ap “safeitieae sal anb Sanne SaJiejuawa[duio0g safeueae Sa] ja Saaulullajap 


suoyej|said e YEN ap aunigd 89 JUBLISIUOI UONEUNOUT ‘ayfeuja1 E] e saAoydura say Jnod ‘alA-aauesnsse] ja aIpeyeut 
SIUBINSSE | ‘SAIIEUata[duio3 SSIUEMNSSE sap juauuaiduio3 mb ja ayeqjai ap safequene say anb sane saweyuawe(duios 
sabe}ueAr Sap, ISSN 8470 mb sonde : sas aod FSQUTINENNE SnOnE SRI e ayledjal 8p auifar un E UOHEI0d07 Je 


: SANINJ XNB190S sabejueay 6 ER 


(SHVTIOU 40 SHAITTUIN Na) 1008 SHVW L£ 41 JNINHAL 
33143X31 Ad SIYIVLNINI1dH0) SALON 


> 5 Lad » 
RE ae Et : 
\. Ae = 5 h re 
or ee | VU ue 
> D: - $ 286 se 
PRS he IN ee eR a. ae 


LEZ : UOTNINISUOI ua 
SUONESI]IQOUUI] 
Cie à 886 2 cor £ Zev 9 % Oe-2 BINJINISEIJUT p 
| [BUSIEN 
yoo T 609 I lvl & OSZ + % Oe-2 nesing ap 
[BHS)EU Ja SSUIUIEN 
1953 coc} 060 £ CIS + % Oe-2 8}0[4 
192.1 06S I Get & 6IO G % O2-Ol saynaiya À 
£568 9 $ 806 G $ LI 6 $ 289 vl % 02 UONEUNOFUT,] ap 
seapnnrodansonsabas qupiesieusdondndneduns-anatpydenuaceodsconseenanudsnseedqasocb}uczsnmesnenvpsnceciacceusesevactivgegecsccniedecccvacdicesvkececes ge ee sc phe 
a ee ee ae pee RES OA RE tp SE Pee Sk 
a[qe}dur02 açqe;dur02 Juaur8sST}IOUry JUSUIaSSTIOUTE p 
Inge, anayje/, XN], 
es ee Sha teh M HALO 


SUOTESITIQOUUN @R 


a UY E] 8 JaU 8P[0G 
vceg LOE 2 woye}0[dxa,p sasuadap sa] mod zaAed e uognququo7 
gve 9 (961) SINS}IPAID sap 

ja aIN\JaANO p sunaygap sap jau ayduros ap yeyy 
(#0 1) (90 1) [EAB] Np SUEDE P SSNUUISpUIp juautalfiay 
à 020 21 TWSAVI 8P amy xneios safeyueae p uoneftqp 
§ Srl De $ 996 Ge mq8p ne aP[0G 


: S8JUEAIS Sa] JUSIE)A SJEUI JC NE alanpy Ua [EME ap SpUOJ 8] sed np 8P[0S np SUONEUEA say 

‘alnpl} ap SJUSJUA] E 
JUBWIGWIOJUOI SUN} jINOI E allalosad) ap sulosaq saqne 58] ja UONeIOdI0') E] ap S}IYap say SUUIO) AUNHEU ato, E] ap 
uaynos ap senbynads suoneBrqo sey Jeumsse anod afsnpy ua [eydes ap spuoj np JOASI8I E JUEJUOUT UN E UOyeIOdIO} ET 


819NpI}; ua jerdes ap SpPUOJ a] zed Dp JUEJUOW 7 
“majea ajsn{ es e juauisaqeunxogdde puodsaio3 Un3EU2 ap ile aes IMajea ET ‘J819JuI sed yuajsod au ja JUEAINS 


“aded B sabreyp ja Simayipady famanqary ee 


‘sinjny xnetsos sabeyueae sa] mod a[qe}du09 
SUNOU ap UOYEIYIPOW E] ap apes 8] SUEP ‘QO? IMAE 31 NE 18 BEG] 810020 jg] NE Sunjny XNENOS S3BEJUEAE Sa] In0û 
ayau uonEBQO) aqua a2uaJap}p E] nod À p9] ap assaJpal aja © uodde,p je}des np aumjiaano,p apos ay “alanpy ua 
jeyidea ap spuoj a] zed anp jsa $ 020 2] ap JUEJUOUT uNp (TS AW) YUauneT-UIeS NP aly WeUl 8I0A E] ap UORBISTUIUIpPY 
auuatwue] ap saAojduia xne sajualayje gGG] 81900 A] NE ayedjal ap suoyeysaid sap sed juos au mb ayfedjal 
ap saleyuawaduios sabeyweaep uoyebyqo aun ynpoid mb suotstaoid sajjaanou sap uondope] ‘$ 824 L wel 0002 


(GHVT100 JO SHAITTIN Na) 100€ SHVN 1% 41 ANINHAI 
421)43X3.1 30 SIUIVININ3I1dN0J SALON 


[MAB 4] NE aya ap SaJONSUEI) SANEUaS[AUOS syyIe sap JUINSE JUEJUOUI a] Wepuadapul SNENIE UN,P SINITEN Sa] 
ugjas $ PAS SI WEIS OOO? MAE ys] NE Neal ap suoyejsaid sap sed juos au nb Saulejuawia[duio2 safeyueae sap 31158 
JUEJUOU! 87 ‘SJNEJEdUION saJ}Iya sa] Jassaipal SUES ‘AUNOU al[aAnouU 8h89 JUSWISANIEONAI ajdope e UOREIONIO7 ET 
‘WaUIaSs[eJap NE UOHESIIQE)UIO) E] U0/8S 281IQE}dU0) }1E)8 jojduiay e sunatiaysod SIN; XNEII0S 
SaBEJUEAE Sap }009 8] ‘AUNOU ayjaanou ayaa Jajdopep JUEAY “Mayea ajsnl IN] E sanyeaa JUOS sje 589 'SaUNÉEI sap 
SIN9e Sap nASJd JUaWapual ap XNE} NP [NITED Np SUIOS8Q sal INog ‘SaJQUIAU sap ayeqal E[ e Wedap ap ae] ja ayyewou 
ap XNE} 58] ajues ap SUIS sap smagid SJ00) say] ’saimjny lo;dwap suoyessad ‘salleres sap uotssaiGoud ej ‘sjuautazeyd 
sap nAgid Jawlapual a, JUeUIaIUOI UONIaNp E] ap sajgeqoid sud say sasayjodAy say] ajayjad ja 'SaJAIIS sap eje1o1d 
ne saanjysuoo suoyejsaid sap wonnseda ap apoyjaul ey U0[8s s[alenjae s[najea sed ges 158 soueçes sa] Jed saubeb 
ayIeljal ap sauteyuawiayduioa safeyueae sap ja ay[edjal ap suoyejsaid sap N09 97 “SIUINO} JUOS XNEJUSUIEPUO} SSJAISS say 
anb jue} saufas sap SJN2E sap aye} UoWINpap ‘saxauuod 50090 say anh {sure SSUE[ES sap xnejos safeyueaep saunas 
Sap juemnosap suoyebigo sas astiqejduioo uoyesodio7 ey anb juafitxa mb (,ÿ99],) saasfe sajqeyduio3 sap ualpeues 
INSU] ap januew np [gps agideys np suopsodsip say WaulaANIeOsl ‘OOO? [MAP yal 8] aydope e uonesodio] ET 


ajqeiduroa BULIOU ap UONESPOW GC 


‘anbygnd uoysuoj E] ap 

ayeNar ap uotsuad ap 8}dui0 np SadUestNSUI Sap 81 NE SUONESTOI Sap JasiaA ap anua} sed \sa U uotje10d107 e7 
“‘UONeIOdI0) ej ap uotsuad ap aunfay np saiquiaur 

JUaUUaLAap 'GGG] [NAE #1 Np J8)dui00 e ‘sado[dwia xneaanou 587 ‘anbyqnd woysuoj ef ap sea ap suorsuad 

ap SUNÉSH 8] SUED JamMauiap ap no awihad neaanou ne uolsuad E S}OIp sina] Jalajsue. ap uoydoy na yuo 

saÂojduis sal ja ayeqjai ap aumBar aidoud wos qqeja eB woyesodio07 ET 666] Seu Lg nenbsnl jueyye 8211185 

aj inod ‘EPEUE np juauiausaanob a zed aqstunupe ‘anbiyqnd uoysuoj ey ap ayeqai ap suotsuad ap aunfay np 

ated yuo} ‘QGG] 810010 4] 8] UoyeIodso07 ey e sadajsuey aja uo Mb “JSW AY] ap sado[dwia suatsue say snoy, 


ayejal ap autbay (J 


‘saAgjdura say anod yuaynumase s suoyeysaid say anb aimsaut e 
ja IN} Ne astqeyduros jsa suoyeysaud xne jpeças pissed ay ‘ue zed aipeçeu ap aBuos ap smol cj ke yosp yuo sadojdura 
sa] ‘9Aojduia] ap sarnuimaae atpejeut ap afuoa ap sinol sap apjos np Y Gy no SaUEUISS 92 ap aguaimauod e nbsnl 
aIIAdas ap aguue anbeys mod (89IAISS ap aauue alatuiaid e] mod saureulas xnap) AJIE[ES ap AUTEUISS aun : SJUEAINS 
SJUBJUOW! XN8P sap aAaja Snjd ne yuapucdsao9 suoyeysaid 58] ‘uawlayanyiqey ‘1o[duiap uoyessaa e] e sayqeAed juos 
mb SapnumoIe ajauuataue p safuos say ja aipeyew ap safuod 58] juaqo[fua suoyeysaid say ‘10[dui8 p SUONIPUO) simay ja 
[PAB] ap SJENUOI sina] jUal0AgId 8] anb (sure sasarnojied suoyjejsaid sap e yop yuo uoyesodso77 e] ap sadojdura 537 

lojdwiap uoyessad ap suoyejsalf (a 
‘(« SOJUPISIXa 539196 SUONESTPGOUIUI » 
Sa] aUWIOI Saluyap) TSNAV 8p uoyepmby | ap so] EPEUET Ne saaiaysuey aja UO Mb aUIQUEUT alo, E] ap Sayjanjze 
SUOYESTIGoWUN xne jnole jno} anb (sure ‘Jeja Ua as{wlal ap ja IMaleUl UaNaQUap S5}002 say smo} UONEMO[AX9P seq 
SAP aUIWIOI ayes) UOWeIOdIO7} ETJNIE,P s|UaWlaya sap SANEUINSS 8[QN SIA ap agunp e| Saude p ‘alteaul] JUSUISSSNIOUE | 
8p Spoyjall E] U0[85 asipiqejduiog jsa JUSUIASSTMOUIE;T ‘s}eyNSal XNE Sayndu no sayipasd JUOS UONEUSUE | ap 510] Saad 
Sa] no sureh say “UWOYeUaTe| ap 510] sajduioo sap saumiddns juos jueoddes A's anus yuautassysowe] anb tsure 
SaUUOPUEQE NO aIAdJas SIOU STW ‘SNPUaA JTIEP s|Uawla[a Sap 009 837 002 ne sasiiqejduroo yuos smatiayn synole say 
| ‘(SJE[OP am ston) $ OOO £ 8 mmatsadns 
no yeba [EYIUI 009 un juo SiS sasteydes yuos syyoe sya} aq] ‘saxauuod syaraiBo] Sa] ja Sunayeulpso say JUSUIUIEJOU 
Neal ap [SUSJEU 8] ja JUSUS[QNaUIE | 'AUIQUEUT alo, E] ap woNeyo[dxa] mod sastyn sautaeu syyad say ‘saptqoutojne 
Sa[NITUSA Sa] SUIWIOI SiaT[Iqow SUSIQ say ‘saite1Odw1a} sammjangjs sa] jUSUUSIdUON uoYeods07) 8j ap SUOWeSTIGOWUI 597 
suonesyiqowiuy (p 
TNUBAB! af Ins JQdUN,] ap 107 EI ap (| (L)Gyl SUV, ap usa ua saoyauagq say ins jodut] ap aajduraxa jsa uoyeOds05 eT 
saayauagq say ins jgduy (2 


(SHVTION JO SHAITIIN NA) 1002 SHVN LS 41 ANINHAL 
330343X31 30 SIYIVINIHI1dWH0) SALON 


_2£ 


‘UaADUI 009 Ne S8]HISUL JUOS S8INUINO} say] “anbrjoquiAs Ma[eA aun e Sagiajsuel} 9}3 JUO sadatd saureyiay 


‘BEST 8499390 1 a] UONEJIONIO) EJ e saaiaysueg aya yuo nb aBueysas ap saatd sa] JU8Q0JBUS sy] ‘awntweu ato, 
ET ap Wayaquay ya woneyojdxay mod SES samyusnoy say ja [atsayeur a] yauwesduros SaJTIUINO} ap syIo}s 587 


SaINJIUINO] ap SYXI0JG (q 
‘sauBeb juos sl No juauIou ne sympoid ap ay e sayeysuoa JUOS aatasas 8p SIEJ} saqjne ja safead ap snuaaal 587 


snuaAay  (E 
: Sa[qejdio3 suoyuaauos sarediuud sap aewuros un 


ia nacnewvessacneeseneveeccavanannaqusnseparecanesocagnaseebseeunstnnntucccguasnucnasndvcensnsundunavacconencensens, 


| ‘($ S42 S - 000 ) $ SZb 8 8p 158 
1008 ua uonesodi0 e ap 8118Sa1 ET ‘U0HEIOdI07 ey ap 8SUSQUS p ued a] SUEP S8NU8}U0) ju0s sa[[8 nb saya; ‘aureus 


SI0A EL 8P Samyny SSHANE sap 8jduI09 ua} ap juauou ne ‘sajsnfe ang juaanad sin safead sa] yuop juequouu np 
INSJETIDUTP EJTAISS 8[T SIUSUSSNIE S8NNE ja JUSUISUUOHIUO; ap 5881 SJ009 Sa] SUEP S8[QEIOAEJ8P SUEI8 Sap aMpal 
Bias anbioay} aAsasai ET ‘esudenue,p werd ay uojas sajaloid 5009 say ja a91218x8 unp sino3 ne safefua xna2 aqua 
SJNIE Sap JUaWa[[aAnouss ap 5002 say ja JUSUIBUUONAUC] ap STEYy Say SUPP S8[QPIOAE] SJPI8 say wed anb sure ‘aJUUIapuI 
aun/p NO SJUEINSSE SUP jUawausaanoh np jodde unp wadow ne ‘uonesodio] e sed safefua juewauuoqouo} 
ap SIEJ} say nod S8gJANOIAI satiuios sap ayuawiine esas ajduion ay “¢ LNVIN 8P [ENIUT apjos un dace anbyosy} 
1 RE SR RE RE 8 La Ng 


pert ae ee Pre re ee bert 


: ‘yuasodui s 
sjUawiahueys sap 15 no atidoidde jsa [1,5 e1aultJajap ja S[jae sap JUalal[aAnouad ap UE]{ a] aauue anbeyo erauturexa 
gYUI0!} 27 ‘“WONeIOdIO EJ ap UWONEISIUIWIpPe SN0S SJJ2E sap jUaUlal[aANoUal ap ja UayaNuap SUONESMIQOUUN p 
sulosaq 58] mod sjanuue suejd say eJautuex8 mb ‘auuoimo) E] ap sjuejuasaidai xnap ap ja uonyerodio) ey ap 
sjueyuasaidad xnap ap asoduroa ’« sjyae sap ayiwio} » UNp WOeUIoF E] UaWayeha WoAaid 88UUOQUAUISNS aju8}ua] 

: ‘ajUajua | ap SUCHIPUOI 
XNE JUSUISUNOUO) ‘\WaWIaUUOYIUO ap sylayap say ulosaq ne Jeu mod samtejuauiaddns spuoj sap ‘epeue) np 
JUawiauiaanoB np saidne ‘I8JAN0I8J E ja ‘AWIIJEUI alo, E] ap Uanaujuay ja uoneyo[dxa] Jaoueuy mod synpoid sane p 
TMoAajai 2 ja sabead sap 1848[91d e aastioyne }58 UOYeIOdI07 eT ‘< SIDE Sap jUaWay[aAnouad ap ueTg » UN,nb sure snagid 
uoyeyojdxa,p STE say ja sympoud say aqojfue asudanus,p uejd ay ‘ayuayua] ap aap eB] ayno} juepusd xneuuanbumb 
astidaqua,p sued sap sjiodsuedy, Sap aJ}SIUM Ne ayjauinos uoyeiodso7 ej anb afitxa mb uananus ja uoneyodxs ‘oysab 
ap SJUSUT aN E JUSUISUNOQUOI SUQUEU alo, E[ JUSQUE ja Jayojdxa ‘ta1ah mod agyepuew aja e uoyesods0) ET 
SE EA FIRE ee GPR Re TANT SE ett ae este ; À one ane RER 


“(seu B Jatauel ap) atqueUT slo, E] ap ammeuus; ap apoued ey juepuad safefua juos syyoe sap 
jWallayaanoual ap ja uayaquap stesy sap aysolew Ej anb SIPUE) ([UAE 18] af aauaututoa mb) aays1axa| ap SIOU srayuaid 
mau sap smo3 ne sasyeal juos sympoud sa ‘aauanbasuos wy “aiquiajap ap Uy e] S18A JSUTUNS} as iMod [HAE,P NSP EI 
SI3A QUE anbeys SU) [Nb SIOUI JNSU UOJIAUS,P apolad aun }58 SUQUEU alo, E] ap UONEBTAEU ap UOSIES ET 

‘Salanpy XN8p Sao ap 8JENNPI} 8] jsa woyerodso07 ET 
‘sense Sap jeje] SUEP syMpoid sap auIuIOI sastfiqe}duo3 JUOJSS sjanjusag 
SIN SHOUSP S8[ IANO ap 8NA Ua WOYeIOdIO7) EJ E SPUOJ ap S|aysued} say] ‘USNANUS 18 uoyeyodxe ‘uoysab ap ayuajua] 
ap SUONIPUOT XNE JUSUISUNOUOT SIN} uOYeyo[dxap sywayap sal JSJUEUT ap ana ua 6 [Op £GE sa[qiuodsip spuo} say 
sajiod mod atanpy ua jeydes ap spuoj ne ¢ O00 pe ISSUE E uOHeIOdI0} EI ’SUOdSUBI] Sap ad|STUTW np 8ANI8IIP aun 
B JUSUISUIIOJUO ja QGGI 8190120 Jay ay uoWeods07 EJ E TSNAVI 8P SE Sap HSJSUEN 8] salde JU8ua}e pau] 
‘aIONpy Ua [EMdE2 ap spuoj Ne JUSWE[[aNSEUN} 
aS1aA OS IGNAVI 8P sagJajsued sayap sap jwaurayinboe sade ‘sunayiqap sajdwo2 sap woyesyedi e] ap 
jaw ynposd aj anb jweafiixa ua uoyesods03 ayaanou e] E SHJSJSUEN j9 JUO Ep 889 B TSWNAVI 8P SU uno e jissed 


(SHVTIOU JO SHAITTIN Na) 1002 SEVN 12 47 ANINHAL 
491244X3 1 30 SIMIVLNAWNIIdWNO) SALON 


L£ 


3118 JMET ‘$ [Op 62 ap [PNdES un Jane ggG] 8190)0 Jay a] 88819 aja E 'SLNPI} ua evdes ap spuoj 8] ‘alonpy aya 
‘auIQUEUT alo, E] ap Ualjadjuay] ap ja UONeYO[CXa| ap JUE[NO28p SIN} SHOUEP sal JaIUeUY ap yng ay suep 89819 alanpy 
apuovas aun E S918JSUPI) aja JUO UONeIOdI07 eB] ap Sadfeywapaaxa SpUO} say “TSWAY, 8p Uonepmby e] E ‘ano uy 
‘81np1} ua 10[dUI8,p uoyessad ap 
suoneysaid mnod spuoj aj aajadde ‘uoyesodio7) 2] E Savajsuey ag juareA8p mb awqueu alo, ey ap saAojduta sap tojduta p 
UONESS82 E] E Saynumase sinbse syosp say Jasteydes inod agai aja E alnpy aun “[SWAY] 8p Uonepmb ey Y 
“TSWAVI 8P uouepmbty e] 8 epeuE] np juawausaanoB 
ne aalajsuel) aja E sjuawiaquafe sajne ja sa[qnawiun sap ‘s}juod sap ‘sasnpa sap ‘suOyesTIgowu sap ajalidoid e7 
“ISWAV] 8P JUatla[nor ap Spuoy 8] ja spavodsoIuI suatq 58] ‘SJat[IqOU! SU8IQ 58] SMO} jUaTeuardwiO3 saJajsuey SNJE 587 
‘(Saureyuatayddns saguue 
XIp mod ajqejaanouas) sue xIp ap 8pousd aun Jnod auqueut alo, | ap UaNaNUa| ap ja uoNeyo[dxa] ap ‘uonsai e] ap 
ayiqesuodsai e] auinsse E uoyedodio7 E] ‘SHOÏSUEIT Sap 8JSTUIU 8] JAAP SN[IU0) |a}Ua}Ua aljNe aUNp ayins Jeg “(ay WeU! 
310A El) UT IE] 8] ja [Paquopy aujua apuojoid nea wa a[qeblaeu aoa aun JUBUSIdUION JUaMNET-JUIES NP SWNUEUI alo, E] 
ap UOTE}ID[XA | B Salad JUOS SjQIe 587) ‘O66] 81q0)20 Jay 8] jayjap astud 2348 woyeiodso07 eB E Salajsues) aja JUO FIP 
9181205 ‘(TS AY) IU8INET-UIES NP SUIQUEU 810 E] AP UOVENSIUIWIPY] ap sjyIe suTeylaa ‘a\salep,y] EG JaAe 8N[IU0I ayuayua 
gun E JUaWaulJoOjUO} “QEG] ISIN G al SAUUSIPEUES suoyesodsoI 58] Ins 107 E] ap [] Allg EI ap Nj1aA Ua JEON] UOU yng 
B 8[PJOUI auuosJad ua aanyysuod aja e (UOWeIOdI07) e]) JU8INET-JUIES NP SUQUEN 810\ E] ap UOUS8) ap uoyerodso07 ET 


(GHVTIOO 40 SHAITIIN NA) 1002 SHVN LS 47 ANINHAL 
33103844X31 AG SIUIVINIWI1dWHO0) SALON 


oe ran 


Sesgos $Sse82$ - $Isee  $ (0002) $0009 S$ bILET | Uy E[ € 8pl0S 
tn 261 £ : ; = (261 ©) suoTestTqourun 
Sap JUSUISSST}IOUI\, 
547 992: (992) > 7 sanyny XNE110S 
saBejuene Jnod }1297 
; A (459 1) * . - [SS suonestIqourur 
Ua jal JUaUassT}saAuy] 
059 (188 1) (128 1) 3 : = sabieyo say ans 
sympoud (sympoud say 
ins sabueys) sap }u3pa9x7 
oO 0S BL OR 2 ees ee thon be) + : (0008 <9 e: St mqsp ne assaspa apjos 
: val ¥ v3l - : È (G ajou) sann} xnE1205 
sabejuene inod juaurassapay 
6 C000£ $ e£90£ $ - § 2955 $ (000 ve) $ 000 9£ $ 69 SI INqep NE OJSISUEN Sp[og 
[EVO], [E10], juaurau uoddep  aronpr; us jeydes epeue np suoyesy 
0002 [002 -uonyouoy ap jeyides ap spuoj ne quesef  -Iqoururt ua 


yoyaq woryNngi4ju0) jloddy TS3AU] 


(SHVTIOM 40 SHAITTIN Na) 1008 SHV 12 47 JNINHAL 
33043X37 30 LAN 411901 30 NOILN10A3 1 30 1V13 


a 
be 


I8ÿ IT I86e jngap ne 855IE2U7 
(006 9) (421 2) assiequa] ap ayjau UOI}NUIUI(] 


SUOHESTIGOUUT p UOTHEUSIE ap jinporg 
(CII +) (LZ9 1) SUONESITIGOWUIT p SUOrISIMbIy 
ZL (gg) aT2Np1} Ua 10[dura p uoress89 ap 
suoyejsaid mod spuoj np (uonnurunp) uorequaurfny 
(188 5) (S90 1) a12npt; ua jeytdes ap spuoy aj zed np jueyuow np uoyejawiny 


JUBUIASSI]SAAU! P SajIAIY 


(Zv0 1) (9+0 1) epeue np [edauah INSASISY ne op JUEJUOU np uoynurung 
(99) G2 lojdua p uonessas ap suonejysaud ap syuaurareg 
(620 2) (8) JUSUIBUUCHIUC} Ne al] yWausaynos ap 


SPUuOj Np assed SJIOU SJUSUIS[8 sap UONNIOAT 


p96 c z8S I 
> 992 sinjny xnetsos sabeyueae imod 18927 
(769) (pS) SUONESTIqOUU,p UONEUSNE | 8 aad (ureg) 
820 5 vA eg Dales SUONESINIQOUUT Sap JUalWassloury 
assiequa] INs aUaploul sues SJUAUIS[T 
¢o0s9 ~ $(L28 1) saBseya say ins sympoud (synpoud sa] uns sabueys) sap juapaaxg 
JU8UISUUCIJIU0] ap sajIAyoy 
: SQJUBAINS SA}IATIIE XNE Saal] SPUO} ap Sayjau (581108) saaujyuaYy 
0002 100€ 


(S4VT100 30 SHSITUW N3) 1008 SHVN 1£ 47 ANINWHAL 
42143X31 30 3IN340S3UL 3d XN14 S30 1V13 


6e 


Bed 4. 


19e £ (pL ajou) wodde p jeyde] 

(000 v2) (000 ta) (j aoû) atnpy ua [ENdE9 ap spuoy ne LOU] 

000 9£ 000 9£ (21 ajou) epeue np quesef yoddy 

be: ST VIZ SI SUONESTIGOWU Ua SaAuy 
jeu fy 


m 818 vl (6 al0u) saansuos suoyejsaud sap adj] ne }ISSE4 
260 2 9r0 I (LL ou) epeuey np [evauaB In818284 ne NP JUEJUOW ~ 
69ÿ cl c0S al ((8)p ajou) tojdulap uonessas ap suore}saiq 

BM BBB LL es Se ee eee 
Sv0 1 1Z0 I sauodai syinpoig 
BAL SI (OL ajou) a1anpy ua to;dusa,p uoyessas 

ap suoyejsaid inod spuoj ne Tp JUEJUON 

OvO € 6SE I saAojdwa xne sajgeded xnelos safeyueay 
619 vl Chpt SI (9 ajou) ssÂed e safreus ja sina]ipal 


duld3} }IN09 E fISSEd 


Ue 


‘ 969 2 (6 aiou) seanysuos suorejsaud sap ant} ne ynoy 


69ÿ cl cO0S cl (OL aou) atanpy us roçdura p uonessa9 
ap suore}said unod spuoj np nf 
VIL &t (Q ajou) suorest[Iqourut] 
160 6£ (4 ajou) etonpr} us jeyrdes ap spuog a] zed np JUEJUOW 

cbs SOUEAE p saaded safuey) 

B£c ¢ SaIN}UINO} ap SyxIo}S 

ZBL 7 (9 ajou) sinayiqag 

$ Sv 8SSIBIUT 


Budd} }JIN09 E ITY 


(64V1100 JO SHXITTIIN N4) [002 SHVN LS NV 
NV1IG 


Be SEC ANY 


Bidets et 


(SJebueuy ses xne S8ITE}USUIS]ÜUI0) sajou say 10A) 


imayaaJ1¢ In8}28J1(] 
neauuora, Ang JOU8MS ‘f Waqoy 


TIASNO9 47 YVd SAANOUddV SHIIINVNIA SLVLA 


3 891918X8 ] unod safseyo say uns synpoud 


as des eee (syinpoud sa] ins safueys) sap yuapasxg 
veg LOS 2 (SL ajou) atonpy ua jeydes ap spuoj np uonnqujuo 
(269) (pL) (g{ ejou) uonsesue ap sreuJ 
ese (t10 +) atonpy ua yeydes ap 


Spuoj NP U0OHNQUIU0I E] Ja SUONIESUEI) ap SIEJJ say JUBAE 
saBgeys sa] uns synpoud (sympoud say uns saBueyo) sap juapaaxy 


(21S) > (91 ou) yzedap ne yuaurafiemooug 


O48 (pLO b) : SJUBAINS sajsod say JUBAE 
saBieys saj ans sympoud (sympoud sa] uns sabueys) sap juapa5xq 


SUOUESI[IQOUUN Sap jUaulassyioWy 


SJB sap JUSUIS[8ANQUSH 


JUaUIBUUOTOUCI 
sabuey) 
SUONESTIQOUTU p ajyuaa E] Ins UTP! 
vev [742 SJUaUIa2E[É ap NUSASH 
SIs G10 I stuad ap S}IOI( 
LOL IL 802 I UONEÉAEU ap snuaaal Sant 
| 5 
B bees} GBS EL safivag 


s}Inpoig 


(SHVTIO“ 30 SHAITTIN Na) 1008 SEVN 12 41 JNINHAL 
321243X3.1 30 SLVLINSAY S30 1V13 


Le 


LOGE ead AT 


saaJbe saçqe]dui0! 
TS 7A, PIE 


‘YWapasaid 431918X8 | ap sIn09 nenb aJerueu aigu e, ap sanbydde aja yuo sadouud 
539 ‘SIAR adjou E nb ‘suoJe[Jap SNOU SEUUSIDEUEI SuUOyeIOdIOI 58] ins 107 E[ ap saguahtxa xne JUSUISUNOJUO") 
‘EPEUE] NE SNUUCJal juatajeieusË sageyduios sediouud 58] u0[as ayep ayad E aula} 9912J8X8] JINod 
3910581 ap XN]} S8S ap ja Sa)NANIE Sas ap S}e}[NSad sap anb (sure J 002 SIEUI JE Ne UONEIOdI0! E] ap avaueuy 


UONENIS E] ap ajapy afew aun ‘syuejodun sprefa say sno} e JUSUUOp SISDUEUT sjeja 58) ‘SIAR 9JJOU Y 


‘SJSTIUEUT S}Eja Sap a[qulasua p uonequasaid e] ap uoWeWaidde aunnb sure ‘Una e] Jed sayrey sajueuodur 
SUONEWISS Sap ja STAINS sa[gejduioa sadiauid sap uoyeneaay] juautayeBa pualdui09 ayy ‘SISDUEUT sjeja 
Sd] SUEP SIUINO}] UONEUNOQUI D sjuawaya SANNE sap ja sjuejuOW sap inddey e syueqoid sjuawiaja sap safepuos 
ged 8[09u09 a] puaiduioa UONEJHUSA ET ‘sayueWodui sapnyyaexaulp s}duiaxa JUOS SISIDUEUT syeja say anb 
8[QEUUOSIEI SJUPINSSE | JIUINO} E SJ8IUEUI ap aajngaxa ja aayiueld jos uoyesyiaa ey anb yuabtxa sawuou 537 


“EPEUB’) NE SaNUUDIal juetisretausb UOTENISA dp SSUHIOU XNE JUBWIGWIOJUOI datljaffa aja E UONENTISA 9J1)0N 


‘UONEIUSA 8IjOU INS JUBPUO} SNOU Ua SISTDUEUT s}ye}a sad Ins UOIUIdO aun Jauidxa e 
a\SISUOD ayIgesuodsad SNON “WoyeIOd107) E] ap UOHIAUP EJ E AQUIOIUT SISTIUEUT SE) 599 ap ayyiqesuodsad ET 
‘BJEP 8199 E SUIUIS} 8910J8X8 | ap 2H810s91) ap XN]} Sap ja JU JIE] ap UONN]0A9| ap SJEJNSAI sap sjeja say ja 


1002 STEW JE NE JWaINeT-JUIES Np aulWwep alo, E] ap UOySag ap uoyesods07 E] ap UE]IQ a] alga SUGAR SNON 


JUBINeT-JUIEG NP ale] slo, E] ap U0NS81 ap uoyesods07 


E] ap SaIQUISUI xny 


100¢ TE © ay] 


(OHEJU() [[EMUI0 


UOREJSIUUIPE ja SJUEULX ‘Uapisaid-aa1n aT ‘UOHIaJIp E] ap Jays ja juapisaud a7 


uauia'y] [0JE7 | NESUUDIS\ Ang 


ii 7e . 


‘SIBTIUEUY SJE)9 Sa ayliaA yuo ‘yns Ode af JUOP “THS aysnoy yg aylojag ‘sjuepuadaput smayeoyiiaa say 


‘SJaIJUBUY S}E}3 sap 
gen e] ainsse ja s|UESYINS 8[0NU0) ap sawiajsAs sap ave[d ua ye UOQIAMP EJ anb Jayiaamns ap aypiqesuodsaz 


E] E SO 89 ‘UONEJHUSA ap 907 np saiquiau sap saidne 5999E aiql JUO sauJajXa SMajeIyWaa SON 


‘Salstfalua JUAUIS[QEUSAUDI JUOS SJUSWISUSAS 58] ja SUOTedado say anb ja sabajoid yuos syyze 58] 
anb a[qeuuosied apnyyiaad aun JIUINO} e auysap sausaym sapfas ap ja sanbyyod ap ‘saygujuo3 ap awajsAs un auab 
UGHEIOdIO} E] ‘SISQDUEUL S}eja Sap JEU E] ja ayuHayul] Jaunsse ja aypiqesuodsar ayjas ap Jaymbses mo 

‘SJaIIUPUY S}e]a Say JUasstumoy 
anb xnao E ‘jWeayoa seo af JUepuodsaios januue Woddey a] suep snaqe juasstesed mb syusuaubrasuas 


S3T ‘UONaNp eB] ap yuawtabnl mara 8] INS sagpuo} SUONEUNSS SAUIPHAI JUSWSNMESSEIQU JUauUaiduio9 


SII ja SNUUOIaJ juatuajesauaf sageyduios sadouud xne jueueuuoquos sadedgid aja UO SISTJUEUT, SJEJ3 say 


‘UONENSIUUPE P [lasuo’) 8] wed 


saanoidde aja JU0 ja UONJ8ND e] ap WOssad np wos januue yoddey juasgud a] suep SNUSJUOI Sjuataubrasual 


Sa] SMO} ja JU8INET-JUIEG Np SUIQUEN alo, E[ ap UONSag ap UOHEIOdI0] E[ ap SISNUEUT S}e}a sjuasaid sa] 


Het IG oe. <8 eG (TOR fice re és ie safe sa ans s}mpoud 
AS Ce Ra (sympoud a ins safueys) sap jau yuapaaxy 
oSv GI veg LOZ € a}INpy ua [ee ap spuo{ np ONU] 
(680 1) (255) (LD) UOYIESUE ap SEL 
(16) (21S) = Wedap ne jusuaBeimouz 
(p92 91) 048 (p10 b) safseya say ins synposd 
(Suporte sa] Ans safieya) sap juapaaxy 
ee catia Sara ay serra Saw encase a ee Bar Pa aE a OME Cesc Deh Le ENR 
ee CE ro nn MONET ee RE phe men GM Fyre tT 
y96 91 868 02 86£ £2 SJQIE Sap jUawayjaanouay 
106 Le Sets GGÿ £G jUSMSUUOYIUO4 
sabuey) 
£88 62 HéU:92 120 94 
MONET NES in ree Tere pe ts Rep ogee 4 UT 8 | 
eGG 444 LLE SJUSUI80P[d ap nuaaay 
19c ots SIO 1 stad ap slog 
Sb ISL IL 802 I uoreÉTAEU ap snuaaAal saljny 
$ 6/9 8e $ ye © $ S85 SL sabeag 


s}Inpoig 


NOILIZHIC V1 40 SSATVNY 
UIDDNVNIS SANSIY 


‘1002 Siew [6 ne 
¢ 000 vSb ap a[qmuodsip yueyuou un asstey 891)18X8] mod 3SSIBJUS | 8P SIETOP ap SUONIU j'2 ap ayau uoQNUTUNp eT 


‘8661 8190)0 ,,] 8] EPEUET sjiodsuesy sed saguaysuey 


| suonebtgo Sap juauared np ay ne SN} ua jeydea ap spuoj np moAaval E JUEJUOUI 3] SUEP SJET[OP ap won 1’] 


ap UOVe Wane aun ja SUOHESTIGOWUN p UOHISNbIE p SJE]IOP ap UOT £9] 8P N09 8] MANO E [AJas JUO sasimoqgap 
xnediautid sa] ‘SIEI[OP ap suo gg’? E yuaaayas JUSWISSSYSAAULP SSMANIE,P SU Sap E Saast[yN spuo} ap sayJos 587 
‘UONJESUEJ) ap SIEJ} sap 
ann ne $ OOO Oe 8P ja SUONESIIQOUUN,P sayau suoyIsIMbse sap ayy NE SIE[IOP ap uot gg’) ap ‘alanpy ua jeyides 
ap Spuoj Np JUEUSAOIT UONNQUUOI EJ ap ayau UONINpad PJ E yWaWarediaud ayqenqimye jsa UONNUILp BT “1902-0002 
Ua SIE[OP ap UOT gc’, E OO0C-6BBL Ua SIEIOp ap suO 962 ap sassed ywos sp /89/DJ8X8] JUEINp SJE][Op ap 
WOW Bo’] ap NUM JUO JUSUIENOI ap spuo} ne sjuaurajsn{e say JUEAE ‘UOyeIOdI07 E] ap SPUD} ap sayjau Saaqua 537 


8T910S941} sp xn - saideid spuv} ya aytpmbry 


‘O00¢-6661 3891518xa | 
anod agujstfaiua aja JEAE SJET[OP ap suoTMM Q's ap asuadap aun ‘siaioueUy sjeja xne sameyuawa,duio09 sajou 


sap (pp jutod ne aywoap ayqeyduto3 SUNOU E] E SUMOJUO) }58 SIeT[OpP ap SUOIU 2’> ap JUAUIASSINOUE p asuadap e7 
‘AIaIUIaP 88UUE | SIE[[OP ap suoypIwW ¢G'Q2 ap uostereduio9 

Ua ‘SSUUE 889 SIET[OP ap SUOMI ÿ'C2 ayNOI e (aMJINNSEMMUI] 2 JUPUa}Iedde JN2E,P SJUSUWIS[8 SAJNE ja SJUSUNEQ 
_.‘xneued say ims sjuod ‘sasnjja xne sajueodun suojeiedal ja Uayaqua) sae sap jUalwayjaanouas ap auuelhoid 87 


‘$ 000 OOS 8p uoyeWawine 

aun }10S ‘\Wapazaid adlaJaxa] SIe][Op ap SUOMI 2’, ap uostesedu0os u8 [002-0002 Ua SJeT[Op ap SU C'/ 

B JU8A8/9,5 UONE}O[dX8,p sasuadap saqne 527 ‘uoyeyo[dxa,p sasuadap sap 94 Q’Gg ISSNE juateyuasaidal ja SJE[OP ap 
SUONIW (hp B Waleaa|a,s sasuadap sao ‘O002-6661 U8 ‘SJE[[OpP ap suo g’Gp aspulaye Inod 4 g’p No ‘sueT[Op 
ap UOl[IW 6'] ap ajuawhne yuo ‘aauue| ap sasuadap sap 4, 9’Gg juajuasaddau mb ‘xnelsos safejueae ja saJreyes 597] 
: ‘0002-6661 821048x8; mod saayystiaiua 

SUT 2’, C ap uoneyo[dxap sasuadap xne yoddes sed % 9’p ap uoVeUaWIne aun ‘SJeT[Op ap SUONII GG CG 
E Sagal JUOS aS SWINNEU 810] E] ap aITYINASe YU] ap uojeyordxa,p ja uoysab ap sasuadap say ‘1002-0002 Uy 


sasuadag 
(226) p69 bS SJIJ2B Pp U0IS589 E] ap }INPOI4 
(c'z1) 2h ILS SJU8UI89E]d ap snuaaay 
6'L6 Sic SIO I stuliad ap s}101q 
/ 902 I uonebueu ap snusaal 
OY he sazjne ya afeAenb ap s}o1{ 
2'0 $ oz £1 RAS PR RO Rea aed cross DAME DO 
Lou wa a2u818}}I(] 000€ 100€ 


1884 


NOILIAHIO V1 40 ASATVNV 
VADDNUNIA 1HNSIY 


(sxertop ep saanqrur wa) SANAAIH 


‘SUSSAUT JU810S s[Lnb uye ‘aUUS} JMO E SUIOS8Q 58] JUPPYIX8 SPUO} say SMO} alonpy ua [ENAES ap spuo{ NE alajsued) 
uogesodio7 e] anb aftxa amnpy ap ajuajua] ‘8910J8X8] ap smoo ne 8[QIE} snd aaimawap jsa AUS} joo E asstequay and 
aed 0002-6661 e Woddes sed 000 ¢¢ ap assteq ua wos [902-0002 8P $ OOO IZ ap sywawiaseyd ap snuadal say 

‘0002-6661 ap SueTOp ap uo 7’] ne woddes zed  g'ec ap uOVeuaufine aun 

‘1002-0002 Ua SIET[Op ap SU 2’2 JMTaye JUO Stuad ap S}OIp Sap ja SAUIQUEUT SayAQIE SaqnNe Sap snuUaAal Sa] 
*TO0c-000c6 s4ei8xe,| 

juepuad uoqeBiaeu ap sinol ap ageyuawiayddns asquiou ne anp jsa UONEJUSUNE alqrey ET ‘yuapasaid 391)13X8] E 
uoddes sed $ 000 Gr] 8P UONEIONaUE 8S8pOUI UN ‘SIET[OP ap SUOMI ÿ'£/ E SaA8[g juos as sabead ap snuaAg say 


‘0002-6661 Ua SIEIOP 
ap suo 920'9/, ap uosteJeduo ua ‘suelOp ap suo LC0'9/ E 53A8[9 Juos as [002-0002 ap XNEJO) snuaaal say 


SNUSASYH 


NOLIVIIOTdXa.0 SLVITASAY | 


‘SISDUEUT 52) XNE SaJEJUSUIS[dUIO) sajou sap G juiod ne anbrydxa }58 yuapagaid aoJaxay mod UONEMIPOU ayaa ap 
yeduny ‘1008-0008 U8 $ O00 992 8p uonerodxe,p stey sa] ayuawifine e SULNOU 8[8ANOU ayaa ap aLANa U8 ast ET 


‘SanuuoJal JUaWaTeJauai s8[qe)duI00 saurIou 
Sap NJaA Ua Saa[NUWJO} SUOEPUEWIWIOIaI sap yUeAINS ‘Wedap Ima] saide saÂojduia xne 53p1099E XNE110S 53ÉEJUBAE D 
sjN03 sa] Jasyiqejduiol E JUESIA 8[Qe)duI00 auuou ayjaanou aun ajdope e uoyeiodio E] ‘O002 INAB xl 91 


ajqeyduros aUHOU ap UOTHEeSLPOM 


JaTUI8p UE] $ OOO 09 ap sastiadap sa] Ins sSNUSASI sap juspanxa 

UN,p UOSEJEdUI0) Ua ‘SIETOP ap UOIU 129'] ap SNUSABI Say Ins sasuadap sap juapaoxa un ywayIye [902-0002 ap 
SJIUYap Sense say anb ajos ap ‘NuaAad UN alo aalapisuod jsa alInpy ua [Jde ap SPUOJ np uoyNqiyuoI ET 
‘(CL SOU) SIaTIUBUT] s}eja XNE sadeyuawalduio03 

Sa}OU Sa] SUEP Sal[Iejap JUOS UOYNGIyUO E] SUEP SHOT Sjuause 587 ‘QOOZ-BEBIL U8 $ 000 2g ap wostereduio3 
ua ‘1002-0002 Ua SIETOP ap suoU /06'2 E aaAala jsas algnpy ua [ENdE2 ap spuoj np UONNANUOI ET 
‘aIINPY Ua [eyideo ap spuoj a] awlgu E UOYeIOdI07 e] E S35IN0QUISI aja JUO SJ002 587 ‘UoyeIod107 

2] ap uotsuad ap aunfay ne anbygnd woysuoy ey ap ayedjai ap suotsuad ap aufay np ‘saAojdwa sap suotsuad 
Sap }Jajsuel] Np UOSIEI Ua & OOO pl] ap UONIESUEY ap Sey] sap aglJaxay juepuad NINOIUS eB UOHEIONOT ET 


‘snUaAa! Sa] SUBP & OOO S ap UONEIONSUE ajsapow UND 
ja sasuadap sa] SUPP SJET[Op ap SUN //o’p ap uoyeUawWHne aunp ajins sed ‘uoyepojdxap syeynsa Sa] suep 
SJE[[OP ap SUOU 2/o'p ap juauahueys un ajuasaidal E[89 ‘jUauaTeqo[y $ QOO 8GS sp Sasuadap sa] yuarepaaxa 
snuaAal 58] ‘JWapadaid 891213X8] ap aNsst] e ‘SIET[Op ap SUOMI [Op ap SNUSASI sa] juarepaoxa sasuadap 
Sa] ‘alInpy wa eydea ap spuoj np UONNQQUOS E] ja UONIeSUe ap SIE 58] weAe ‘002-0002 921218X8] mog 


SJISTUEUT, SyeyNsay 


‘0008 sieur Je NE GEE] [Ae %[L UP apolwad ef yuausaquoI ‘uosTereduio3 ap suy xne 
sajuasaid juos mb ‘ayuspadeid aguuey ap sense 587 “[QQ2 SIEUI LC NE QO? [WAP ,a] Np apowad E[ yuausaqu09 
1002 8p sieynsai say ‘sajueamns safed xne juemby siatgueuy syeja 58] 28AE H92U09 ap Ny adja POP aylayoe p aauue 
aulgisiod} ES saide uoyesodio7 e] ap uoVeyoldxap syeynsal sap ja alalueUy UOHENNS E] ap Uawexa juasaid ay] 


NOLLISHIO VT 40 SSATVNY 
YSIINVNId AANSAY 


x oy 


UI09 SUIQUEUISIDA-SIE]SPUEIS MMM 
gam ays 


ea AeMeas ~) hujayIeul 
[atduno’} 


e£61-1+9 (S06) 

8A9 HCT 

(OWeUQ) SAULEUET 16 
ayepualg anuaae ‘ggg 
eJeÉeIN uoay 


OLLb-229 (05+) 

EN dbl 

(2aqanf)) Waquiey-jureS 
46 dJ 

aAnauuosie~y US 


O41S-256 (219) 

Ld& [94 

(OHEU() [[EMUIO 

Wg and ‘202 
juaineT-UIES np 
AWW 810A EI ap 
uoysag ap U0HEJOI0!) 
jetsos abalg 


BIPUIaye Shou yuaWWO] 


SHUI) Np ywapisalg , 
SJIE Sap ayo} p 
SIN8}EIYUSA Sap 9}IUI07) Ç 


SAUTEUMU S89/N0558J sap 9}IWI07 2 


atfas ap ayo | 
: NP saqquiayy 


(p8qgnf) [E3Ru0N 
adeJUOU] SAUIQUEUL S3JLAMIG 


(23qanf)) [eaquojyy 


JU] SSECWIOT) SAUIQUEUL S8)1AIIG 


(2aqang)) TESRUON 
QU] SUIQUEN UIgoYy 


(aaqang)) TE3NUON 
(our (EPEUET) WHEN 
ap UOISIAIP) plojay H8Q0H 


(paqanÿ) [eaquoyy 
Ju] d'UYSUON 


(ueBrysy) euadry 


‘U] JUaWaBeue,Y Saxe] PUEIU] 


(sagen) TE3RU0N 
aay] 025811 


(caqang) jeanuoyy 


‘OUI [EqO| a uaIpeue) uOsqIg 


(saqang)) TESNUON 
aay] APUP3] 


(2aq8nf)) yUNOUsAa/\)\ 
paru sdryssojoyy A81107 


(OO) puEt8A8r] 
QU] SISYUE], PUE[8A8]7 


(paqanf)) FPanuon 
uasua}siy} 
uogebtaey uonezodi07 


(2aqgang) jeequoyy 


QUI BIPUEIG saumew saouaby 


(2aqang}) [eaquoyy 
out (G661) 
SUBJIARN 8UIQUEUI 32U36Y 


XTBUOEUIS}UI SINS}EULI/ 


(ONEJU() OJUOIO], 
Qu] dnoso saye7 saddpy 


(Jaqang) jeaquoyy 
‘OU 167 SUIQUEN 8181206 


(ouejup) eÉnessIssIN 
UOISIAI( BUTddUS H % 4 


(OHEJUQ) Aeg Japunyy, 
‘PIT SUOG 9 U0518}EJ WN 


(3aqang) Jaqang 
ou] saubeBsaq adnour 


(Oleg) OJUOIOT, 
juau1a!] 8[2117 an] 


(OWe}UQ) sauEU}E] 16 
uoqesodio7} [PqUua ewobhly 


sanbysawop sinajeully 


(Qaganf}) a18/7-8qu104 
ag Huy] 
[85 ap aUUS8IPEUE ajgII0S BT 


(OUEJU() Yswapoy 
Qu] EPEUE OIG 


(OWE}UQ) OJUOIO], 
sJefns qedpay 


(ONU) aye 
epeue’}-0jag 


(OUEJU() OJUOIO], 
‘QU] UOWeJauag JamMog OUEJU() 


(ouejup) uoyurqin 
‘uone10d107 83M0STUU/(] 


(OWe}UQ) UOILEH 
paru] aUUEN [YO 


(oweyug) yfnoroqse3g 
parunT satyjsnpuy yeydsyapy 


(OWeE\UQ) Woe] 
ou] epeue afseyey 


(saqang)) EANUON 
“oy Ansnpu] aucjsAay 


(ueMmayzjeyses) eurbay 
PHT EP ete) eed! 


(oueU) PÉNESSISSIN 
JU] BDEUET 201554 


(BJosauuN) syodeauuN 


PAT UTEIO OV 


salny 


(OWe\UQ) UOyIWeY 
‘QUT 02j8]G 


(OUEJU{) UOUTEH 
JU] 095E]0(] 


(2aqanf)) [Panuon 
Jaye) Jagan) agar atubeduo 


(28q8nf) Eanuon 
JO] adetuu atufedui0 


Jaf ap IBISUIU ja II 


(eqoyuen) Sadruurp\ 
SI8MOID UIeIg Payuf] 


(uemMauaeyses) eurÉay 
[004 Jeay\ UEMaUI}PYSEG 


(eqoyuen) Sadruut)\ 
pr Aueduwio7 ureig afuey 


(euaqry) Avebje} 
pr1 epeue) snjAal( sinoT 


(eqoyuen) Sadruut)\ 
paru [BUONEUISJU 
UOSPIEYDIY SaUIEf 


(eqoyruen) fadruurp\ 
9[Q Np SUUSIPEUEI UOISSTUIUIO") 


(eqoyuen) Gadruury), 
paru [lise 


(paqanû) 28qanû 
py] epeue abung 


(eqoyuen) Gadruutyy 
pr] (EPEUES) saydaoy, ‘7 payy 


(eqoyuepy) Badruurp\ 
3100 


(OHBJU() J0SpUTAA 
paru] satysnpuy-why NOV 


58[23.197 


1002-0000 
8LIJSNPUL] ap saiquay; 


3118}91985 ja [I8SU0)-JE20AY 
UEUIJOH 8H3AX 


salleye sap ja anbibayens 
juamaddojaaag uspisaid-391\ 
JTE dal], ‘9 aye) 


UONEJNSTUTUIPE 
ja aoueul] ‘juapisaid-891\ 
uaa] [0JE7 


SaUTEUINU 
saainossay ‘Juapisa1d-891\ 
IN0}ET SIPUY 


SAJTAEU 
Sap yisued a] mod uoyesods07 

| ap snssazoid np Japeay 

ja eJebeln uobay ‘uaptsaid-aat) 
Ja[01( [SUN 


S8INJINSEJUI 
Sap Uajaquay] mod uoyesodio7 
P| ap snssavoid np J8PES] 

}8 8ANS8UUOSIEN 

uothay ‘juapisaid-851\ 

ajo) preysty 


SUONEIUNUUI098[3} 
Sap ja UONEULIOJUI | 

ap satfopouysay, ‘juapisaid-891\ 
E[Elu07 ‘A ydasoy 


UOQIaIp BE] ap Jaya ja juaptsaig 
neauuola/ 7] Ang 


syuvahig 


[EJSP8} 
luauau8AN0Ë a] juejuasaiday 
JU] JNESN8\ aUIQUEU adnoig 

aJU8pISaI 
.ç 1 NES] aSTUa( 


juamne]-JUIES Np SUIQUEN 
al0\ E] ap uoysag ap U0EJ0dI07 
UoyIaIIP E] ap Jaya ja JUSpISaI] 
neauuola/ “) Ang 


urei6 np imajvas a] yueUasaiday 
uoqelodio snjAalg smoT 
juapisaid-351\ 

a COLE 


000 siquisaou Qo a] 
smdap sanbysauiop 


sInajeule Sa] JUeUasaiday 
yg US Bnog 


XNBUONEUISIUT 
sINajeule 58] JUe\Uasaiday 
aa] AEUPA] 

jediautid anbrpun( Jayjiasuaa 
ja juapisald-891A Jatwiaig 
 woysiqoy 'H safsoag 
USLEJUO JUa 
wausaanob a] juejuasaiday 
e JŒUSSIN J uyoy 


sadnou6 ja satqsnput 
SaJjNe sa] jUeUasaiday 


Vac) EEE 


stojaqanb 

juauIauIaANCË 8] yueyuasaiday 
23q800-LLNI 

suoyedado sap jaya 

ja Jynaaxa juapisa1d-891A 

> aphyng Jey] 


0002 aiquiaaou G 
ne nbsn{ sanbysawop 


SINSJEUUE Sa] JUEJUasa1day 
pg UOSPEUC( [ UEIVY 


Jatgve ja 
Ja} imajaas a] jueyasaiday 
[lasuo3 np ywaptsaig 

> | JOUSMG { Waqoy 


UOT}E1JSIUTPE p [I3SU07 


uoT}e10d10') 
PE] ap sariquiapy 


0e 


yyrurg Gnog 

qOH UElY May UEUPy 
‘uoysIqoy 5861087 

: aafued apuozag 


Jauasty 7 uyor 
1MNE8LI8/ astuary 
JOU8MS j1aqoy 
NESUUDI8/ Ang 
‘apnyng 21EN 

: aaBues 8.18rur81d 
‘8JI01p E ayoneb ay 


UOT}EI]SIUTUIPE p [1asuo7 


‘AGIIUCUY Ja a[Qej}dwo3 ainjeu ap sausajul S8[0NUON ja sautajsAs ‘sanbyyod 58] anjeaa [I ja ‘uoqesods07 
E] ap suojesado sap UONeIYWaA E] ap ja SISTUEUT SJP)8 Sap USUIEXA] ap a[qesuodsa jsa UONEIQUSA ap 907 37 
‘UONEJONOT EJ ap ayeqa ap aunfa np juawapual a] ayiaauns ja smatadns SaJpeo sap 
UONEJSUNUSI Ee] E SaAyeyas sanbyyod say yyqeja ja auruexa ‘simatadns saspes sap JUaWapual a] anyeaa ‘Inatadns 
aIpe3 ap sajsod say sno} mod aaajai ap suejd sap uoqesogeya| ap adnosos SaUTEUMU SaIIMOssal sap aywio) 3] 
‘saulajsAs 539 ims joddes JE} [I ja TEAEJ NE ayunaas 
E] 39 QUES E] Ja JyUaAsId Uayaquay ‘UawWauUOMAUA] Hos ‘sauteyep sanbst xnediauud sa] juasaf mb saurajsAs say 
juatayeba alflaaims ay{wo3 87 ‘gap sAjUOS ap sed e Au [{nb ja ‘epeue7z np AUIQUIEUT 107 e] }a UOWeIOds0IUL p 
sada] Sa] ‘astidaquap uejd aj suep sud syuauiafiefua say juasmpey uoqesodio’) ej ap sjanuue syyzalgo say anb 
aINSSE,S UONENSIUTUPE,P [I8SU0) 8] ‘ayiInpuod ap apo7 ay juawayefa anstumpe mb ‘alias ap ayfwio7) np astwuaquay Jeg 
‘sawed saqjnep no yawausaanob 8] ja uoyerodso07) ey aqua 
Sa][alayjo Sajuayua say suep no UE] 89 suep samsaid sed juos au no asudanus,p ued np juayesas mb sasuadap 
je SA}IANIE 58] S8}N0} & SAaAElal SUOTSIJap sap puaid ja UONIAaIIP E] ap saypiqesuodsas sap ja suoAnod sap Sa}Iun] 
Sa] JUawayeBa JUS |] UONEJONO E] ap UONEUNOUI] ap uousaË ap ja auJayU 8[9Nu02 ap satiajsAs sap a]ubaqur 
ap ja SUONENUNUNUO) ap alaqjeu ua anbyyod e ap ‘aag[ad e] ap UONEUHIUEI ey ap ‘sanbsu sap uonsab e] ap 
‘anbiBajeys uogesqiued ey ap afseya jsa UOQENSUNIPE,p [80 a] ‘Uoyesodso7 e| ap aquesah es ap ape 8] sueq 
‘juan sou ja saAojdua sou mod adeymaas JUSUISUUOMAUS UN JUEINSSE US ja BUIWJEUI 810A E] ap S[8QUENIUCI 
SaBEUPAE sap uojowoid e] yesiey ua ‘aquadajaid sues ‘SINSJESQN sa] Sno} E ayyenb ayney ap ja juayja 
39185 UN JUeSSTUINO} Ua ‘UONEJOdI07 yuaurdojaaagq ÂEMESS adUaIMeT JUIES E] Ap ja SJU8I[) sap saidne a}liqrpass 
anou jUassyqeja suojeJado sou anb ainsses UORENSIUIPE,P [I8SU02 4] ‘uy ayaa Y “epeue’) np sjiodsueqy sap 
BINJINISEYUL] ap ayjaqnuassa ayuesoduioy ‘aw WeUl ao, E] 8P }8 TSW AI EI 8P aula} Buoy & a]]IQEIA PE] Jaunsse 
B 8]SISU02 UOYENSTUIWIPE [8SU02 Np aun ayyiqesuodsal ET “SiaUEUY SJENNSAI say JSUTLEXA ja uoqesodio7} E] 
ap UOeWAalIO] Japfiaams a Jaxy mod altessalau anb JUaANOS ISSNe JunaJ as mb ‘saiguiall JNau ap UOYEISTUTLIpe p 
fasuoa un sed aafimp isa yuaINe]-JUTeES Np SUINUE]{ alo, eT ap uoysay ap uoryesodio eT 


3 4 


GA OLE LLL DESL 


61’Ove 8 0002 


91 Ote 8£ GS vl'2SS 6£ 


c'£99 IS $ 2G'SLL Se 28 SbI AI 6661 


AUTRES 


JIEABI} Ne 9}LIMI9G 


‘aauue Jed stoj aun yuo} Ua xneuotGad syuapisaid-al1a say anb stpue} 
aauue Jed Sioj XN8P SUIOW NE aylinoas ap suoWIadsut sap UO} sasreuuoysab say] ‘UONEUNO} E ap Nad yuo saAojdura 
Sa] ja apo) ne saayodde suojesyipour sal Jajayai ap uye SWAN] e[ mod aahipas aya e anbyyod ayaanou auf] 
‘uoyeodio07} e] E UNSS ap ja AJUES ap Jane ua sanbyyod sap 1apnuuo} ap afeya jsa ‘aqsauny anbeus e yunal 
as mb ‘a}iwio9 39 ‘apo ne JUSUISUNOQUO ‘WoVeIOdo7) EJ E 93819 aja E 8JUNIES ja ayues ap anbyyod e ap aywio3 up) 

‘TEA ap Nal] 8] Ins aylunaas E] ap ja ques e] ap puebay e saAojdura 
sap anb snaAgjdwiay ap jue} saypiqesuodsad sa] juequauône ‘Qgg2 819010 ,,] a] nanBia ua saasjua yuos — JIEAEJ} np 
UaIpPueI 8p07 Up ]] ayded e] — aylungas EJ ja aJUes E] IMs UONE[SI0S] E] E SUOWEIYIPOU say] [IEABA} ne ayun3zag 

‘Saguue sautey sold but 58] suep sajaanoual aya 

JUOIA8P Sfyvajja sas ap % gG anbsind woyesodio7 ej Inod yap puesf un elanjysuoa uonsanb e7 ‘paid ims stu ywos 
uauauuonapad ap ja joueur ap saudosdde sawuresfoud sap ja ‘uonestuefio] ap SIN} sulosaq say Jaae ue] a] 
Jauftye xnat nod sayodde juos sjuauiajsnle sap ‘aauue anbey) ‘uogeiodio e] ap saytayze xne aJfaqut yuawiarayua 
aja jueuaquteu e mb anbrweuAp snssazoid un jsa aagjal E] ap UONEOHIUE]T ET aAa[ai €] ap uoryestIue]g 
‘ageayyja sd 

adinba p [eae un ja jauuossad yodde] mms aaxe anuyuoI UONEIONSUIE | yUayNos ja ‘YONYsuoI ja MS8ANO anÉ0JEIp 
8] 8SHU0AE] ‘aIUeYUOI E] aloyaue snssazoid a, anb aquou adualJadxay ‘samyjayja yuoS — UOQeNjeAa-oyNe aun 
puaiduio3 mb — aljanuue jUauiapual ap UONEN]EAS aun ja S[8U)SaUIN) SUSUIEXS Sal] ‘WWaWauUOIayJad ja UOYeULIOY 
Ua sulosag Sa] asivaid uo] anb ayjno ua yoaadd ]] ‘uoyestuehio] ap syyazalqo sap mdde] e sjauuosiad juawapual ap 
sjqjalqo sap Jaxy ap admba] ap aiquiaw anbeya e jauuad snssasoid 37 Jap ue] ajdope juawapual np uonsañ 
ap 50553904 ne jueuaquteu yuadtaysed uogeiodio e] ap sanbryssesaty sise d say snoy, JuaWapuas np uorysan 

‘juaamMsinod as suoyemohau 537 1EAEJ Np USIpEUE9 apo} a] abixay] 
aUIUI09 ‘(00e SUUIONE] ap uy E] E ajeyedsolae] ap SINAIEAEI, sap ja 8[IQOUIOMNE] ap sunayreaeq sap syearpuds 
Sap Sa[BI0] SUONIS 58] IAAP ayNgap E JUaWaT[aANoua ap snssazo1d 87 ‘QQOQZ aiquiavap [S 8] auidxa juo sausaguo3 
saAgiduia ggg anbjanb sap 534N98[[09 SUCQUEAUCI 587 ‘SJUET[IaAINS Sap ja Ualadjua] E ja suoyeJado xne sajayye 
saAgiduia sap sadnoi sa] mod smoo ua 58AN28/[09 suoqemofau sap aupea a] suep UauIEXa UND jalgo] jueUa}UTeEWI 
yuo} sanbipuds siojdura sap jWaulassea 8] ja SJUSUIa}IeN Ja SaJIe[eS ap saljayja saljaaAnou say suoyermohay 

quiod ne sastu aja JUO sa[qe}mba sjuauiayes ja SAJIP]ES ap 

Sa[[8023 Sa[[8ANOU af] ‘SUNUEU alo, E] & INaNGiA Ua UONEJSUNUI ap saljayra sa] Jamis ap uye ‘SaISIOU) sastidaqua 
saqnep saidne stojdura sap e asuauadXa,p jueynsuos un sed sayeduio3 aja yuo 8UQUEU alo, eT E SI0[duIap 
aJQUIOU UTE}Ja9 Up] “aaUTtJa} }58 apeqoyh uogesaunuas ap awureGoud neaanou np aseyd apuozas EJ ap woneIOgeya] 
‘alAal Ua SIPNSaI 58] JUaWaTjanjse jUassed xneapuds 

SAIPEI Sa] ja UONI8NP S| ‘SASSE[I Ja SSNPAS aja JUBUSJUIEUI JUO 8UWIQUEU alo, E] ap S[8N2E SIO[dUIS say soy, 
‘aaSUapUOI aULO} 8[[8ANOU aun suep lo[dwiap suoydwasap say sayno} anol e stu ja SUILIEXE 

e adnoih 8] ‘UONEUNOQU 3}89 ap 8J9IUN] EJ WY ‘SSaujs ap neaatu aj ja ‘anbisAyd nay ay ‘aaqeniuty ‘8IUIOUONE | 
“auaxap ey ‘anbisAyd yoyay ‘suoneatunurt03 Sa] ‘saasyeads sapmyyde no sajuessteuuo3 53] juop ‘to[dura 


8L 


anbEUS ap suoyipuoa ja saouaftxa Sap SUOISUSUNP ÿ2 yeyINo} aleuuoysanb 37 ‘UONEJONIO) EJ ap las ne peaey 
ap sajsod Sa] sno} mms syuauraufitasual sap Jauuop Mod [BU0PEQNU aureuuoysanb un dura yuo TSWAQ] BI ap 
sadjeuuonsab ja seAodura say ‘syuasaypip stojduie D?22 eo ne pos — sjo[dura say smo} ap UOQEN]EAS,/P ausajsAs un 
Iqgeja mod ‘yueynsuos UNP SIMOJUO) 8] 18AE ‘aTTeAR jUawanbug] & SUIQUEUT alo, E] ap sep ral Sa] 
sng} Jue\Wasaider sauuossad jnau ap aywioo up UOHEIgUNUaT ap ja sto_dwa sap warURTUAS B auwesforg 
‘SJUSWIBUTJEI Sa] ja BNUTYUOI UOEN[EAI| Ins JUEUS}UTEUI 
suoiaysuad snou SNON UOHIEISNES ajo} auuop aimjanys S[I8ANOU E] ja Satysayja aja JUO UONIaNp E] ap ja jauuosuad 
np SHMOMER sual] ja sayqesuodsa: xne sauessadau sjuauajsnle say “| 002-0002 ua aastear aja e ‘snssaaoud 
Sa] INS aaxXe ayjauuonestuehso ans gyjaanou aun,p uojdopey ‘uoyesodio7 P| ap anbifayeqs uoneoyiue]d ey suep 
sanagid SSANENUT SAP sap auf] uoyaaurp Sp SMNANS SSANON SAUIEUINU S99JN05S9J ja uoysay 
“SJUAT) sa] od juamnosep ua mb sabeyweae XNE ja SLIQUEUI alo, E[ ap SaDIAISS xne 
sagyodde suojesoyaue sa] ins saufiasuas say mod sua smatsnid aNUOIU8I ja ‘[nque}sy E ja SUV E SALIQUEU 
sjueyoldxa sap e sasodxa sap ayuasaid juauta[eÉa e |] ‘80810 ua ‘agi Ne ‘EUOpIsog [aNUURSIG BUH WU [PIDISUIUIO) 
uoyes ne anbsory un nua} E adnoB 87 sae] spueig sap neasar a afeyueaep 
juasyAN ja XNSIUI JUSSSIEUUCI suaadoima simaypadxa say anb 82 e juesIA 
SAREQIUT BUN SUEP NEAMISULS UOISSIU ET ‘8MbIN] ua ja 91810] Ua a[PLIAUNIO) pe na pa 
UO[SSIU Ua SIE] SPUeIQ Sap SUIEJNQUIE ja SUSIpEUE) sastidaquap jura ans ayins ap UOSIES auratyenb es E }sa 
ap wuoyehajap aun auaul E 10616 El “TSWAND EI ap mdde] je uonedoysed ua mb ’s pAoyy-Gedey ej ap snqumjo) ‘3 87 
B] 294E ‘0002 unl uy ambmy ua ja 22919 ua ayerssawwos uorssip 


‘apna | 
ap STB} say jOaheyed sassarajut say ‘aytuiol ne esaBais SAJAEU ap 
sjueyo[dxa sap ja sjea1puds sap ’XNEUTUNS} sap ‘1aj ap suTuIayo sap 
UNIEUJ ap Matdadns apes up ‘aimsse adja weamod SJEIAON] 


99IAJSS a] JUSUIUIOD elasiaid ja ‘agueyed wa SaJlAEU 


000006 
2 ah ar B 
REZ ll) 
CRUE RE E PONS 


Sap SJUSUISANOU sal ja Jay umuayo JEU yod ne JUEALNE re ea PE Le 


* e e <i a 
PU TS € 
: = 4 —— 
5 nid 
ae 


SajeaJaa ap suonipadxa sa, JUSUIS)EJUJa Jayieq snod So aie ee 
SaJIeSsagaU XNEUIUNS} ap [EUINAO aiquiou 8] EJSUIUNE}p 
juepusdaput JUBJNSU02 Uf] ‘58[29189 ap SSUUO) ap SUOUI Q 
ap SUMJOA UN JNOd }009 aIPUlOUW! Np aseq E] Ins Aeg Japunyy, 
ap Wod a, SUPP SaJEIAOJS} adIAJaS Np ja SdNa}eAa[a sap 
UONESIEUCQEI EJ e saqeaydde saneyep uefd un ja ajapowl un 
EJ310qEj8 Od np UOVeS|eUOYe! ap ja UONESI[SpOU ap ayIUIOI Un @ a 
‘6055892011 XNBaANOU ap alANa wa Jeu E 8)SISU02 yyIalqay “Uolxayjal = 
E] E Juodadomed epeue] aimynawfiy ja aumweul ayunaas-iod np uarpJef 
a] ‘AUUSIPEUES 818002 apseg E SAJMAEU ap SJUENO[OXS say ‘sjeatpuAs say ‘XNEUTWIIA} SAT 8] 
ap SUIWAaya 587 “S|UEUaAJA}UI say aqua sanbysiio] sayayse sap UONEUTPIO0 E] ja (Z ANS sinol / ‘p2 mms samay 2 
ayjanyiia uogeyodxe) apueutap E] & S891AJ8s ap uoyeysaid e] ainby saafiestaua sayigissod 58] UE] Aeg Japunyy, 
ap wod ne sasuadap sal almpa ap ja sad[Adas say J8JONSUIE p suaAOU Sap PJSUIUIEXS UOVeyO[dxa| ap aytu07 uN € 
‘saya sjaloid xnap ap nuaauos yuo Jayaye] e sjuedionsed say 
‘suas 82 Ua UONJE,p suefd sap ims anb ISUTE s}109 ap ja SUMIOA ap sjyaalqo sap uns aysuad }58,5 adnoub 
87] ‘SUUSIPEUE) saeaiaa say inod neasad np ayannaduioa EI ap UONEMONAUE | NEXS Ue jalgo 7 ‘Aeg Japunyy, e Jalpaye 
un e adiaqsed e sajeaiea sap Wodsuey aj nod yuamMey-JUTeS NP SUQUEUT Blo, /S3e] SPUR) Nessa np ayIGeIa EI] 
SUEP }9I8JUI JA un JUPAE SUONESIUPÉIO S85J8AIP ap Sinaladns SAIPEI sap JUESSTUNEI adnoJË yyad un “JGWA91 EI ap 
apifia | snos ‘0002 21900 92 1a Gz 587 Sayesia3 say ms sayayy SAITE}FE Sop anbiiajens Juauraddojanag 
‘586023 sa] suep afessed Ina] seurureifosd ap no saimjaey sIna] Ja[hai ap ‘SAINESSEIQU SUONESUOME S8] 
eBges sap Jadadai ap assife,s [nb 'aumqueut 


1Ua}go,p ‘noyes ap jaley ME] Inod apts E SaJIAPU Sap gaBzeys nad suost 
nod awmweu yodsuey ap sastidaqua say 


aIOA E] 28AP SUOWIeSUeI} SIMA] Sa}no} anbsaid auË ua Janjjajja JUON 


[A 


1002 aiquaydes 11, yueaesedne [881 sdura} ua sylayjo aja steurel yuo, sjuauiaubtasual sap SUIEUS Nal] [nas un 
Ua 88PI0SU0 JUBUSJUIEU jsa Mb UONEUNOQUI] ayo} saanoy sod — sagenjiod sawstuebso sap anb tsure saoutaoid 
Sap ja SJE}] Sap sjuawausaanoh sap ‘xneJapay sjuatausaanoh xnap sap saidne JUSUIUIEJOU — sadimos gg ap SNA e 
JassaJpe s quete Asp auQUEU 810) Ef ap syuat[s say juasaid e nbsnf ‘1002 aiquiades ua jad elas ‘aauuI0218qÀI 
ap 589118 ap ajayduioa auuref aun ja SJ002 ap Jnaje[nopes un ‘suosteBzea ap afeyauml ap woysuo} Un JUSUUTE}OU 
juesodoud JN9BJaUI JUaUaIaqUa AYIS UN ‘€ Ja[OA 87 ‘a[gIssaqIe JUEUAYUTEU }58 ‘ayaysad ap urBua un ja [891 sdusa} ua 
SUONBUNOQUI Sap yayuOI mb ‘2 Ja[04 87 ‘SJ8[0A sto.) ua addoyaagp Bias (WOT SUQUEUBIDA-SIE[SPUEJÈ MMM) alls 87 

‘UIQUEUI 810) EJ ap ja 5227 SPUEIQ Sap Neasal Np SS[EJUSUIAUISANOË saaue}sut ja 
suod ‘sauistuefiso saj sno} ap sajis XNE JUEUSUI SUN Sap ja ‘S[alIyjO SaJP NU] ja syuauaHas ‘sayGar say ‘uoyebtaeu 
E] Ja SAWIWeW sjodsuey Sa] IMs SaaUOp say ‘S|UaA Sap 8910} E] ja Neap XNESAIU say stidwio9 A ‘WawauUOIAUA| 
ins sjuauniad syuauraufitasual Sa] smo} auUOp ays a] aUNUEU alo, E] ja 5227 spueIg 58] ims uoyeftaeu 
E] au189u02 mb 82 yo} NO SUONEUNOJUIP aamos afedioutd E] NUSA8P e ajadde euoyeutq gay ays NESANOU INA] 
SIUE] JUO SUIQUEUT alo, E] ap Saya xnap sal ‘| QO? JalAay uy 


‘sjuaqa 
SOU ap UOQeJSIUIWIpe | ja SUP] ap suoqesado 
Sa] SUEP ja SaylAyIe saidoud sou suep ayigeayyja 
ua sureh sap agqjauuad mod ja a[qis5a22e 
satin tet ae Te emo tame snjd soe] spueig say ja aU WeUl alo, E] 


a ETS ee ot INS UONEUNOJUI | arpuai mod gay, np atfojouysa} 
een ea, SRN ns : aju9931 snd ey JUSNO[ÉX stup-syeyq sap 190515 


INWeS OYEE 
SesnMOSHEEAD 30 35 PREND a1 Teocere nn ae 


FR SEAS a nn nou nu F118 TSWAND ET S39J8UIUI0913q/9 ja qa/A als 


‘stidde SUOAP 
snou anb 82 E ajins JUSUI8[[8N)E SUQUUOP SNON 


‘afiepuos np 5IN09 
ne SSPUPWap aja UO SJUaUIa[a 5839 sno], ‘Nea p JUEIN 
a] ja sajoyid sap aypiqmodsip e] ‘syjoo sap [MIE 
a] ‘NBSP XNESAIU 58] ‘s[aMjUaAd SPJEJAI Say INS [981 
sduta} ua sjuauiaubrasual sap anb [sure 'XNETISUIUION 
SAJTAEU Sa] 500} INOÛ UONEUNOU,P ama a2 mumoj 
sugdinod snou ‘2002 ua aoyeygo eipuataap VIS 8] 
anb ja aaeyd wa Bias qa, ays 3NOU ap ja[OA aUIaISION 
a] anb5107 ‘ga, SEJSUIES ap uaAOU! NE Jwallalyjanjuaa 

‘AUIIEUI 8I0A E] SUPP SAJAEU Sap UONSOË EJ ims sjuaulaublasuai sap JUSQU] IMS JaANOJ) JUSIEJS}EUNOS 
sinh anbiput juo simaisnig ‘spiejai sues ‘sanbwiouoa ja saveayja SSJIAISS sap e JUSPUSJES SI] ‘ayunzas 
E] ja 5)009 say sind aWIQUEU 810A E] SUEP TSUN Np aap E] jsa SJuao xne sud ay auodun mb a2 aaid aumu07 
‘aquesei ap sjgdap ap asuafitxay . 

“VIS Np SAND Ua 98 E] INS UOYEUIOFUT] « 

‘safeuIWIOp ap se ua Sjodap sa] ja afede_fap ap saotasas sap uonsa EI . 

‘JISUEI NP 109 aT « 

: SJUBAINS sjulod say ins sa[qeJOAe} SUIOUI sjuawain{ sap nuajqo suoAe SNON 

‘aouahttp e] Jaynoqjsed ua ‘sayureyd 58] SUOJEJ} snou JUOP uode] EI e 

"UONENSIUUIPE | }3 UOYEINIIE} E] E ajayje jauUOsJad OU IBA SUONEIUNUUOS sap ayyenb ‘saimjaej sap apnyyaexa . 
‘su0nadsut Say JUPIMP aYIIqelAsas ja aISTO}INOI » 
‘GUILIEU alO/ Bf ap [aNuUep ay « 

MESSE NP ANIQE 

‘SAJTABU Sap U0NI8)oId « 


: SJUBAINS SJUIOÙ Sa] INS JUSUIS[QPIOAE, SUIQUEUT ato, E] afnl yo JUAN 527 


91 


% 78 E WeWOssal SU8N sap ayeqoyi uonsesnes ap xney 97 ‘XNE} afqrey snjd 8] Wepplansas aumew 
aI0A [ Ins UONEBTAEU e anb sipue} uojoeysyes 8p XNE} WO} snjd a] a[aaai yuo suonzadsut say ‘saurewiop 589 Mey 

UOYEIOYSWe P sayfiqissod say ja UOYeINyIe] e| ap UONENSTUNUPE | ‘suoNIadsut 
Sa] ‘SUOQeITUNUIUIO3 Sa] ‘SWI WeUur ao EI uns UONEBTAEU E] 
juafeusazuo3 afepuos np suoysanb saq ‘sanbrueazo sarteu Sa] 
B] ja ‘sabead ap snuaaas sou ap of 0 


VSUE Np SINOI ne anyaa afeiauah aouatadxa] 
Jajuasaidai mod ‘epeue’) np aumweul uojerapay 
| Wnpoud jueÂe ‘presey ne S8ISIOU2 ‘sayueAms SUONESIUPBIO C2 sap SIAN 8] 
‘6661 08 TSAI] E1 ap safead ap snuaaas S8p % 64 Wpoud yuede sasueu ap sjuabe no syueyordxa ‘sasejatdoid 
Sap jUeyWasaida suoyestuebio 2] : aumueur 101 E[ 3p SSJQUS sap sjuayI G] aMaLAJa}UI SUDA snow EJ0} ny 
‘TO0C Jag} ja Jatauel ua saanjayja aja yuo sanaaqua Sa] “UNUIWOI sauteye sap juautaddojaaap 
ap ja anbifajeys uejd anou suep juauayeha amby ft ja aumweur alo, EI ap Sajqua xnap sap sanbifajeqs 
sued sa] SUep snout aja e jaloid 87 ‘auqueu S10, EI ap puebay] & [ua e| ap UONIESNES EJ Jamsaw ap stdaqua 
E 90515/15NA99 adinba aun ‘ggg2 teu uy S}Ual]I Sap uorn2ejsyes e] ns abepuos a[ayualypa EI E ADIAIaG 
‘sasn[aa sap [auuossad a] unod sop ne saunssayq ap anbsu 
a] alinpal ap abeyweae] ayo [1 ‘sautaeu sap afessed a] 1819[999E,p snid ua sut ‘abeweure p sajqea say Japndtueu 
mod adessaagu anbisAyd yoyal asmpar yuausayqisuas yeamod yuawadmba ye} [992 ua Tessa] E SI eJas 
mb ‘apider yuawafefap e afeweurep jayso19 ap adAjojoid un,p uondasuos Ej E JMPUOI yuo SAJAEU sap abeweUe | 
mod juatadmba aanou ap aJ8neu ua sayaiaysau sou ‘snjd ag ‘saajdope jualos sampasold sayjaanou say anb jweae 
UONETAEU ap UOSIES aureysoid E] ap SIN02 ne OUEJU( IE]-[PaqUOP U0N28S E] SUBP SaTyJayJa JoIas sauleyuawaddns 
stessa Sa(] “‘Puel[ayy [eUeI 8] SUEP SalIAeU sap sfeueUTE p sapoyjaul sayjaAnou ap aAessa juaua[e6a suoAe snoy 
‘EPEUE) SHOdSUEIL ap saJIAeU Sap ayNIaG ap ja EPEUET) SAUTEUMU sagmossal sap yuauaddojaaagq ap SMOIUOI 
a] 28AE ‘Sanfosal ang ywassmnd ayundas ap ja QUES ap xneuolfias S8NUIO) sou sed saaaafnos aylungas ap suogsanb 
Sa] anb mod aapiejal aja E Ua 8JANX US ast ey] ‘sauuosiad xnap e afesnjaap ampasoid ayjaanou aun naaid 
SUOAB SOU JINaJEUPIO sed sajgquo. jUEUSUIEU JuOS aysoIddep smu say anb yey 


pueyay [EUE2 np np aJdui09 JUEUS) Ua ja ‘afesnyja p 3J3QEUI Ua UONEJUSUMIOP E] ap ja [auuosiad np 

G asnjja | ap UOTEUND] E] ap ‘sainpa9oid Sp USUTEX3 Up ans EL Y S3SN[I9 sap JUSUISUUOTIU0] 
sa}1od Sa] Ju8JAn0 mb à 
SanoJ saj assteiG ‘Uarj81ju8] 
e asodaid Â113g ane 


‘891018X8 UIEU20Id np SIN0I ne aang 
Ud SIU JUOJaS saynpow say sa[eu0Ibal SaJuala}p sap a)dui02 sway Jnod ‘uorfias 
anbeyo mod syinpoid aja yuo SJJUNSIp saynpoul saq “{Q02-000g ua atamssmod 
158,5 Jeg] np uojsab ey mod jauuossad np uopEuNO}; ap ja UOYeIYIUeld ap saynpouw 
ap juiod ne asi ey atjeay np uogsañ ua uoyewsoy aguUe ayao aysowd e] na 
ueAe VIS np uoyeshayur] 2008-1008 Us Jaulta} as JEJA8P jafoid 87 ‘anbiuoqsaya 
aIOA Jed sasnjjip ja S9SIA8I 8)3 JUO IYEN ap 2[0NU0) ap sjanueul sa] ja QS] SSUNOU 
xNE SJIEUIUMSId UONEUNO} aun nad E UOIDgI anbeyo suep Iyed) np 8[0NU0I NE 
gyaye jauuossad ay “IY np 8[0NU02 ap SadAJaG XN UOYBIJRIao E] 8JpU8}S,p ana 
ua sjyeiedaid 58] jWalwaljanjae suoAaysesed SNON ‘B6GIL Ua QS] UONEIHNISN E] Nad 
JUO SUIJEUI 810 E] ap SAUIQUEUT 58986 Sa] QS] UOYEIHIS] DIET] Np 3[01U0) 
‘asl[eal aja E ‘sainay xnap snjd astyewuou sdura} np SUN Sa] suep açgefraeu 
al0A EJ Jed JUSNSUEI, SAJLAEU Sap % /8 anb ‘0002 mod uogesodio] e] ap j128{q07 
‘« Sane » alwohayes 
B] e samndun ywolas TSW AI] Be sayndun jueaesedne jualeja mb ja SAJAEU sane p 
B aUU0ISE220 aJAEU unnb spJejal 58] 'SIPUNOSS(] ‘SPIEJAI sap ayyiqesuodsal E] 
=p uonemndur | aurexa E TSW AND EI ap SHUO) un ‘alqjsnpul] ap sjuejuasaidas sap 
ae uonei3d00 Uy JISUEJ} ap Saainp SA] INS SAULIOU XNE sjuawajsnly 
‘aguue Jed Sn$ 000 OOS E wages 
Sinajewe say imod Jaynojap ua usrednod mb sawouoza say ‘UONEPTAEU ap 
UOSTES PE] ajo} juepuad ‘Oa}gUI SUOHIPUOS S85J8AIP suep Jnol zed samay ÿ2 Janfiaeu 
ap SSJIAEU 58] SN0} E jauliad au3}sÀs 37 “ashe Ua }U0S sasnalafuep sasipueysJeul 
sap anbsio| jue IOd UI juaulalaynaysed }58 mb 39 ‘JUapIguIp no JU8PIJJEP 


SE9 Ua JN09 SN U0N2ESI ap Sd} unnb ISUIE ‘assajiA E] ap 8[QU0) Malawi un ja aveayya SNA JEU) np uoysab 
aun jwamnfy safeyueae sane say meg ‘Unyoddo juawiowl ne juaulajsexa saysadap ane yuoumod sinajjadsut ja 
sajoytd anb stpue} ‘aMpal eyas sasnpoa xne ajuayey ‘Uotstaid Jane ayipaid 819 eimod SAIAEU sap agAWJe p ama] 
anbsing ‘ayjO]j e] ap uoysab ap aJaljeul Ua SaJIAEU ap sage)audoid sap ayaeded E] eLaJOale ja S}ISUeJ) Sap aaJnp E] 
juawlayeBa empal [] SAJAEU S8INE Sap assay[A ea deo 8] ‘uoNIsod E] JUPJUOUT May Ua Ja JUaWauUOMAUA! Ins staaid 
sjUawlaufitasual Sap SAJAEU XNE JUPJSUISUEI) Ua SUQUEUI alo, e] IMs ayundas E] Jajuawifne JEJASP autajsAs a7 


‘a}LINIaS g]NO} Ua SUIQUEU alo, E] Ins Janftaeu inod asinbal UONEUNOUI | ayno} ap [sure 
asodsip aJAEU UN p aureyided ay ‘sadUe}SUOIII sa] UO[8S aylundas ap safessaul sap ja adlaeu np deo ap juautafueys 
ureysoid np uoyjsaup e] ‘82E] ap SUONPUOS say NES] ap IMapuojold E] SJUSA sap UONIAIIpP E] ja 8910} E] SUIUION 
SUOQEULIOJU Sap aynole aUQUEU alo, E] ap [96 ay ‘25028 aureysoid E] e anaaid SSALNE,P 8IN8U U0S ja aJIABU 8] 
3ANOJ} aS NO JUaWa}IeXa 8JUOUI INa}PUIPIO UPIIAa] ‘SSJIAEU Sap pI0Q E Nb afgsjuod ap aqua] Ne UaIQ ISSNe « aT[anjdIA 
aUIQUEU 810A » AUN IMs aalaje JUBWAaUeJUe]SUI }58 UONIsoOd es ’XNEUSUD Ja 588028 asJaABJ] AJAEU 8] anb aimsaul Y 
‘2[QEÉTAEU BIOA BJ INS SAIIACU S3INE XNL 48 SUUEU alo, E] Aap a[QUOI ap aqua] ne sda} aura Ua ajaexa uoNIsod 
BS JaUISUEJ} WIG Inapuodsued) UNP ajop aJtABU yno} (649) jeqo,h yuawauuontsod np arhojouysa, ej ap uaAow ny 

“2902-1 EB] & XNEWIaWIWIOI SaJIAeU 
Sa] sno} Jnod awtoyebtgo eipuatAap awiajsAs 8] Ja [002 SUUIOME] 8 SUN} JUalalayua JU0I8S WIS Np stessa 587 


‘NVI$ 000 S ap 158 awtAeu sed ayeUXeW! aljanuue adUPAspal ET ‘008 uoNeblaeu ap uostes 
E] ap uy ey enbsn! ggg? EU 1 Np avueAapal ayaa Jaded JU8AI0P VIS Np sajop sed JU0S AU SiS AUISUI SAJIAEU 
Sa] SMO], ‘SUIQUEU ato, e] ap s}uautfias ayenb sap unseus mod (gjy) ayniq afnel ap neauuo, sed NYS 9000 
ap jsa SINSJEUNE Sap UONGIWjUOI ET “aUIWeW alo) E] ap sayqua say Jase sayefa syed e synoo sap abewed a] 
Inod epeue np aUUEUI UOeJapay E] }3 SUSIPEUED SINS8JEULUE Sap UOYEIOSSY] JaAe SNJIUOD aja JUO SPIOIE sag 
‘6227 SpueI say Ins jnowed 
VIS Juauradinba augur ay yWastN SaJtABU Say sno} anb mod aurediwawie ja auUaIPPURD 5918009 Sapieg 58] JaAe 
juawiayefa su013d009 snoy ‘aW|SNpUl] JAAP UOYE}[NsuUOI Ua STUYap aja JUO SAJIAPU Sap aJUeUaAOIC Ua ja UONEUNSEP E 
safiessaul xne sajgeaydde 5813]19 58] ja ‘agjsa} ja 809009 aja E [OS 8] JAAP aIEpalUl] UsIpeued ajg2 np saawuyuoI 
aja UO saJuanbal; SauIgut 587 “‘SJe] spueIg Sap UIPIWawIe JN8)285 8] SUEP WIG a, unod sasmbai saguanbay 
Sap ajUaueuad UONqUye aun NUS)Q0 E SUEJNQUE 91810) apueq E] ja aaanoidde aja E sajojid stessa xne 
aJIessajau JHA aouanbay e7 ‘stessa siatwiaid say mod ggg2 sueul ua sajayse aja yuo sflareddep aiquiou UPS 
UN }8 INQ,I 8p Sauuou xne yuepuodas yUawiadmba| ap JueUaUIeW 8}51X8 [] }Msmod as ys UN Jayueldunp ana ua 
ISNA9 8118 90515 € ‘atasnpury ywenbydun yuofuos loi ay (WIG) anbrijeuroyNe uonestquesptrp auraysAG 
‘AUIQUEUI alo, E] ap ayAnnaduios e] JSJUSUIÈNE p SUOŸE] 58] ims ‘aUIUEU alo, E] ap sanbifayeqs xnalua 
Sa] IMs UMUOJ Np 58/[82 ja sayoayoai saudoud sou ajsai np eJaJuaue apnjay ‘xneuaya sap ja syod sap ‘suisseq 
sap ‘safeireq sap ‘sasnpja sap juatassipuelhe ims juawayemads snjd aysuad as mb ‘apnja 8}a2 e juadomed 


}IEQUIET-JUTEG “[ y 8107 
Syed np mnaponuoz 
neapojig aueydajs 


LA 


SLEUSAISUT SAQNE,P ja SUIQUEUT slo, E] ap sayqua xnap say ‘staautBuq jo sdioy Auny ‘GfL] Lee wey asudanua 
enb 5987 spueig sap uoneftaeu ap Neasal Np apna] E UONNQUQUOI ayewodun aun yosayodde sorrel SON 
Sd9a 8Éoçouse} ey e a0e16 0002 SUUOME E Sal[[landal aja JUO S88UUCp ap ajueuuorssaidun ayquenb 
dul) ,9,9c 8p ETSP-NE JUEJMN Np woyeyaurfine] Janjeaa e juestA Jalord Np ]] aseyd e] ans stamsimod juaurayefia juos 
95 XNEAEN SET SISUEN Sap safeqo[h saamp say ja abesnpap sde Sg] ‘SAJIABU Sap SJUSUI8SIOI) say ins ayuawine 
Nea Pp JUEIN UNP sjajja Sa] Janjeaa mod PUET[a\\ [EUES 8] SUEP ,9,92 eB SaJtEJUSUSddns stessa sap ja ‘aLQUEU 


9101 EI SUPP SaJtAEU sap afnel ey sawiyuoD mod « ag[oA E[ E » safinel sap samsaur sap anjaajja suoAe soy 


‘000€ Ua ayiqestey ap apnjay tamsunod e mb asudanua 
UTP SSJAISS S8[ NUa\al SUOAE SNOU ja siNayawiold JUSTE) sjeyNsad say 9.92 ap jue un imog ’,6,92 ap ayamae 
SUNOU EJ E Inaliedns neap jem un ywede samtaeu ap abessed Np jaja] Janjeaa mod GEE] uoyeftweu ap uostes 
BSP SHO NE PUR TEUES 8] SUEP samjsaya 419 JUO slessa saq NBA D JUEI np uorjejuautfne] uns apnjyy 
‘(LHVY) PSI NSUEI, pidex Bay Aeg AI « / 
‘BUIEUEY ap [EURO a] e L5G] inoe HISQUIET-JUIES 85n[28] ap uoyonssuo] 
‘aassauuay, Np 88[[PA E] ap jaloud a. 
‘Obes 
SJISIAU E] Ap JUPINOD Np UOISIaAUT] + 
‘uouadAH XNE8 sap JUallayeq ap UONe}s EI . 
“18A00H afeieg a]. 
‘S}e}J-Ja}UI SSMNOIOME,p neasa 8] « 
‘juaame-jqures np anbixy3a7a 
2[PIJU99 E] 48 AWIJIIEUW alo, EI. 
“eIQUIN07 SANS] NP UISSEQ 
np jaloud ay ja a8[n07 apueig afesseq a]. 
‘ayeQ) U3P[09 juod gy . 
: SJURAINS Sa] JUOS snuajal sjaloud XIp 587 
‘005 
12 [8INJEU JUSUISUUOJIAUS | ap UONIa}O1d EF] + 
‘alJ|SNpul] ap 58/[89 no sayjauuolssajoud 
S8ULIOU S8] JS2UEAE Je} e [mb no asus 
uos ua Jatwaid aj yea jaloud unnb yey 
a] NO — SdnayPAOUUT UOVeyO[dxap sapoul 
Sap no uoysaf ap saulajsAs sap ‘xnelwayeul 
sap ‘sanbiuyoa} sap e simoval af. 
fasEgl 919 E 
jaloid a] sayjanbsa] Suep SaJUE)SUOIIT 58] + 


‘syueyo[dxa 


et ie ww 


de 
Sa] ja SINJINISUO) sal ‘SINSIUSBUT say - Fe M : Ÿ 
Jayuowns Op juonb aynayyip ap aufiap a. M s Fa IX A ÉIXAL \ \L 
‘saxy snalqo say jutape ya Iyqnd np sk i in Wi AK tl 
sulosaq sap E npuodal e [I JUOP wode} E] ja —_— / LA hi he 
jaloud ne snp saufoud 58] ja SUONEJOSUTE Sa] « ' CR 

: SUEAMS Say JUaTemnGy sasey19 sane say TUMEJ "EPEUET NE NO SIU(-SJEYT XNE 8lA 

ap ayyenb ey ayano} E jafoid ay ayjanbe] suep aunsaul eT JEÏS queufef saj Jaufisap mod nuajal alaytJ9 Jawad a] 

“EpEUE NE ja SIUL)-S}E}J XNE juaurausaanof ap SIaE say sno} sed sasteal 

‘gmBiaaua ayno, ap sjaloid sap uy ayaa E auruex8 E al[Z ‘8[8IS OC NP sajgenbsewai snd say sayqnd xneaeq 

ap salosd xp say ISIOU2 yualIUadas E UORENOSSY SXI0) ING UEIUSUY] S[28IS NP saçgenbseurau 
snid say sorqnd xneaeJ) ap sjaloid xp sap up, — JWaIney-yUTeS Np aWINHEUT 810] ET 


PUBIIEM IEUED 
np [ 85128] ap ajiod ef 
assreif ‘azinsas ne aasodaid 
‘YyGnorngayy arsolreyy 


‘1002 UOSIES EJ ap ammaano] JUEAE EJEBEIN 
uotfai Pe] ap p quod ne safeuawe aja juaulayefa Jjuo 
9SQEUNOJUI 8[0NU02 ap SawiajsAs XNeaANOU af] INSJEUIPIO 
Jed S588[0NU02 JUeUaJUTEUI JUOS SUWNEU 8l0À El 
ap sasnyza 58] Saynoy, ‘58S0/28 sap 8[0NU02 ap SaUIa)SAS sap 
UONESTUISpOUT ap awureiBoud ayjou juaaaysesed stonboyy 
35n[29] E ja PUeT[a\\ [EUE2 Np 8 asnpay E XNeAR] 537 
‘8 8509] E ja Suayed ua 5250j28 XNE JUSU) NP uoyeseday « 

xneues sap safizaq sap JUSUISMIOQUEN + 


sasnyaa 
Sap SaUUPA Sap ja Sauod sap anbiuevali jeja Ua SUIS . 


sauod sap uoneJedal ja aumutay + 

Q asnyja] E ayzoidde p JNUI np 8[0NU02 ap aus AS . 
eaefery uoas ‘xnedisuid sjalorg 

xneuays ap bebe. 

slouszeyneag astyja] E S8N0d sap jeja ua astuway « 
Waquiey-jules asnpa] e JUS) np uoyereday . 


stonboy asnyza] e aysoudde p mw np 8[0NU01 ap aulajsAsc . 


aAnauuostep uotbas ‘xnedraurd sjalorg 


Je6pnq np edap-ua Juatla18a] ja STe[ap 58] SUEP 

SaUTUUS) aja juo jeuuosiad aidoid anou sed anjayja [earn 8] 

JNO} ja SJEJUO9 say sno} ‘saynaypIp say AIBIEN ‘L002 UONEBTAEU ap UOSIES E] ap 8909814 8INH3ANO,] ap ja 8[QPIOAEI9p 
OgjaW aUNP UOSIEJ Ua jURabixa JUauaJalNoysed yeja ‘SSUIEUISS |] 8P [IPAEJ) ap Jalipuayed UN SUEP aaquaouoI 
aja e aysed apueih smd e] yop ‘1002-0002 [EUISAU uenaquap aumueioud 87 ‘uonebtABU ap UOSTES E] ap uy 
e] Saude sanjaajja aja apnjyiqey P 8UIUIO) }uo Ualjaquap sjaloid sap ayoleu 7 jeuasary uarjaqua p awwueufiorg 
‘S8IJINNSEMUI Sap Ualjadjuap alatjeul 

Ua ayAqanpod E] ja ayIeIYyja] algue mb ao ‘sasnjja sap jauuosiad a] ja anbiuyoa} jauuosuad ay Jashayut xnatui 
ap ja snssavoid say Jayrduns ap jeuued auuelhrueñio jaanou 87 ‘snssajoid say ims axe jauuoyestuefio ajapoul 
NRSANOU 8JjOU Ap UOYIUO] Us SAINjINISad Ja SAUUOISY aja JUO UasljajUa p ja alwatuahul p sas sou ‘002-0002 uy 


Tleasad NP ayfigey E] Jainsse mnod saltessaJau juos nb uejd ne 
suatafueus saj Jaanoidde ja Jautuiexs mod juauialamnbal auoouai as [I ja SJN2E sap UalWaljaAnouas ap sjaloid 
sa aauue anbeys aanoidde aywiol a] juauieuieAnoË np sjuejuasaidai xnap ja uoyesodio7) E] ap UONEJISIUIUIPE p 
[iasuo3 np sjuejuasaidas xnap puaidwio3 mb ‘syy3e sap ayo} 8] sed asaB jsa sjyoe sap jUaWay[aAnoual ap UE] 87 

“Ue[d np a[quiasuay] nod naad [e}0} np % GS no 
SJE][OP ap SUOMI ÿ/ ap [E)0} un weld np saguue savatuaid sion say mod auuop mb 89 ‘6 Ogg 226 pe E slwossau 
yuos sjaal sjno03 587 ‘$ OOO S26 be ap jwealela [002-0002 mod uejd ne jwemfy sasuadap saq ‘saeyep ued 
np sue but sap sinos ne uonesqiqouunp sjaloid sap ja saunjonqseyU sap Ualjasjuay mod sseyop ap SUONIU 92] 
ap sasuadap sap yoAadd [eJapay yuawausaancG 8] 28AB 8N[2U0I suoAe snou anb syyae sap uoysaf ap ayuajyuay 


sje sap jUsUWaTJaAnouay 


‘1008 Ua auqueu 
SI0A ET SUEP }8 SIP] SpueIy Sa Ins suafessed (00 p] UortAus suopuape snou /Ja[qnop anb snjd eue, aqebraeu 


SIA ET SUEP SJGISION ap SaJTAEU ap safessed ap alquiou aj anb suoAoAgId snow xXNEIUIUION saJtAEU sap std uy 
‘1002-0002 18AU, ap abtau ap saynya sajioj sap uosres ua suotfas XNap sa] SUPP Jayuaubne yreimod jas ap EN 8] 
‘ayDUPAaI UF ‘SaguUe SalgtuJap sanbjanb sap sIn0 ne saqsifasua Seq XNBSAIU Sap Mo Ne JUOISUINO} SSUMJOA say Ja 
STUIOU0IS | ap SAIUEPUS} Say EJAMS safesauab suostebyes say ja JPA Ua s}mpoid saqne sa] Inod ajesauah aauepua} ET 
‘sanblaa[a S8[PNUSI say ja satiate say sia suogipadxa p 

SUIOUW! MOAR A JEMMO [I ‘PueTayy [EUES 8] Ms STeUI siMatJayue XNESAIU XNE JaMaulap NEJASP OWeEUQ 2E[-[P8QUON 
U0N98S E] SUEP UOQJEUS ap Wodsuey ay ‘UO]IUEH E NESUNO} JNEU UND 8IMBUNE} E] ap ja SaAa|a JUSUIS[[AN2E JUOS 
mb s20js sap nus} ajyduios ‘Qgg2 ap NESA aj snos [002 ua JaNUIUNp E SUNS8P a[quias Jay ap IPJSUIUI ap IYeq aT 
‘SAUTEINAWIE Sa[E9199 ap SJUSUISANOUL sap assteq aJafay aun Jauyequa juaulayeha 

yeiimod safeiauiai suosrebres sap ja Jeep suogeuodun sap uoqnuunp ET ‘AUQUEU alo, E[ ap s}UasMaUOI say 
J3SU0AE} E Pua} WOVeWOdxXap sayno1 aqua SJUSLMIUCI aAtA E] anb ja anjoaa sed eu uoneuodxa] anod sa[quodsip 
58129139 ap ayquenb ej anbsind [002 ua safueys azanf yuareiaap au SSUUSIPEUES S8[P9I39 ap SJUAUISANOUL 587] 


‘S8QUUE SalaluJap XIp sap auuaAou e] suep sumof{no} anbionb ‘ggg2 uanb [002 
Ua ayqiey snjd esas yen a] anb moaaid NE} [I ‘stup-syeyy XNE ja PpEUE) NE a[qeiauynA snd JUBMAUSP atwiouola 7] 


1002 ua saatnoadsiag 


% 8S Epeury 2] S49À 
% TU AISULAZ,| SABA 


% QT 4aduvJ}2,| 2Q 


1007-0002 
siun-s3233 sep aoueudaoid ua 39 UO!}CUI}SaP B IEA 


1007-0007 L661-9661 
% 0007-6661 8661-1661 


6661-8661 


% 0€ SIUN-S3E33 $2] SADA f 
% 9p peur) ny 
% || 498U8439,] SADA 


% €| 498U432,] aq 


1007-0007 
epeue np szueusAold ua 32 UOI}EUI}SEP € ICA) 


URLS | epeue) pe 


(sauuo) ap suol ua) suN-s3e33 Sep 32 epeue) np 
asueusAoud Ud 32 uorjeul}sep te auiquo2 [8307 21241 


(]] 


sl 


LL 


1007-0007 


0 0007-6661 1661-9661 
6661-8661 8661-1661 0 
005 005 
000 | 000 | 
AI 005 | 
000 ¢ 000 © 
005 7 005 7 
000 £ 000 £ 
SaARL SO.ANY [EE siainbe] EF sanbiueard SaJIAEN E 
sawuijliewu sjisue43 Sap jeuuanbumnb uswexz 
Sn Ve 
RUE sepap 222 
saajny 0 


IeAdUIY 
uoqiey) 


ue es 

suosiesue DEAA Ud 

en suosie3182 in sajeaua) 
0 : sauzny 


1eAduly 
uoqaey) 


Ra 


TZ ZL 


0l 
1007-0007 2) 0007-6661 [2 


(sauuoy ap suoiliu ua) pueJIeAA [eue] $I 


1007-0007 EY 0007-6661 E 


(sauuo} ap suoljiu ua) o14ejUQ 2ej-[E24JU0W u0129S 


‘SUOQNUIUNp salaGa, ap ansthalus uo 

JEJA Ua SUOSIEBIES sane p ja UOQIEUS 8] ‘Jaj ap EJSUIU 8] ‘Salealad 597 “1 QQ2 ua euAmnsunod as ayjanb poaaid uo 
JUOp aJdISsTeq aJUEPUS) aun JUE[EUBIS ‘SIO SISTUISP SION) Sap SIMO Ne asinualwe \sas aauue] ap ajued asatwiaid 
E] ap IVE WO} 27 (pueyay, [PUR 8] smod o% | 18 OTW UOUSS E] SUEP % /'01) ayeqo,h uojeyauwine arahay 
aun aqsifiaiua yuo mb safnas say juos (J81E] Jnoyns) safeiauaH suosteBses say ‘sasipueYyaIeU! SaSJaAIp Sa] IUNEJ 
‘(SAUUO} ap WOT 680) % &'2 

8p UONNUIUNP aun ‘sauuo} ap SUOU /C'9C juRWodsued SAJMAEU [GC © Jed ajunidwa aja E pue[aM [eue ay 
‘B66 Uanb sutou ap (sauuo} ap uoqu 660) % /'e ‘SaSIPUeYIIeW ap SaUU0}) ap SUOMI [pce 
suodsuen JUO Si] ‘sasn[Ja 586 SUPP SaJIAPU 9/6 2 Jassed nA E (QW) OMEIUQ IeT-[eayUuOW; uorsas ef 
‘58[23199 ap SSUIEINIAUIE 

ja sauualpeues suoqeyodxa sap assteq EP] Jed 39SU8dUI0) aja e JISNEP suoyewodun sap mmanBta ET ‘BEBI 
Ua nb sulow ap 04 9’ ‘SaUUO} ap SUOTTPIW /6'9ÿ B aUIqUIOS [E}0} aBeuuD} 8] JMPaI E SIOW! SJaTWJap SIOQ Sap sumod ne 
JUsWlassquayed UN QUOI Jey ‘UOSIES EJ ap aysed apuesf snjd e] juepuad GEE] ap xneaatu say assedans E YEN a] 


% 91 Saalaeu S313ny 


% TS saainbey 


% || S2jeaquad suosie34e % TE Senblue330 sasaey 


% LT 284A Ua suosresue> PENNY 
% 6 uoqaey) 1007-0007 Suoi32es xnap sa] juezunaiduwus sjisuei] 
% VT 49} OP IEHBUIN 


% 6T S9189499 


0007 31npoud aed auiquios dey 


1007-0007 0007-6661 6661-8661 8661-166! 1661-9661 


sajesauad 


3 JEIA Ud uoqieu) 42} op sajeaua 
suosie3.e}) E SUOSIESAE) saujny E E IRJOUI} E [89 E 


(sauuo} ap suoljiw ua) ginpoad ued 
QUIqWIO? 21243 np yeuUaNbuinb uowexz 


‘SagUUe SalalUJap SIOJ} Sap SIN02 ne nb sasnajynog 

18 sapayyip snd aja yuo uoneBbeu ap saureuias savatusap saj anb ayos ap ‘xneuays say suep }9} ansedde jsa aoe[h 

PF] Auepuade ‘0002 wonebiaeu ap uostes e ayno} yuawanbyedd juepuad saonod ¢ ‘spatd 92 ap neap jues urald 

UOS JMUSJUIEUI B ISSNad E SUIQUEUT a1O, ET AUINWeU 810) e[ JNS DEN 8[ SAEQUS asanh JOU SJ STEUI 5227 spueI 

sap matadns IN4)285 al SUep SPINO] suainbesa 58[ AÉPNPUEU JUO neap XNESAIU S8[QIE} say ‘QOO2 Uy ‘sumo! 6/2 ap 

UOYeHIAeU ap UOSTes aun — (002 auquiasap 92 NE SJEUI /2 Np AE) NE BWaano 3jg E SUIQUEU SIO ET FIFA, 
S3JTABU ap S}ISUPII, 


NOILVLIONdX3 1 ans 
LUOddVa 


1002 0007 6661 8661 1661 ‘sjqaalqo sa assedins juaurayeBa e 


gr. 2 009 sjqjajja sap uonnpal ET ‘8ANNIYSUOI 


aguue aW8ISI0J} E] Imod ‘ao ja SO) 


069 sa] JueuJaIU09 snoalqo sas asseduns 
B woyesodio} E] ‘SISQDUEUL s}e}a sal 
00L JUaWIYUOD a] AUTO! ‘SJUESIFNSOME | 


ap juoelgox ap pieñg] e Sans 
OSL np suMayEdpul say JUOS XNe}O} 5001 


008 


Sap ja sjqgajja sap suOWINpal 597 


‘000¢ 
058 ua sanblfajens synsalqo sas 1du1095E 
juauia[anuassa E woyesodio7 EI 
pi A 
as1da/}ua p ueld np jpalqo eee BE jaa Saujyly) e anb aquowap s}eynsal sap asAfeuey] 
‘saAoidura 
(uiajd sdwia} sjuayeainb3) sap juamabeiuay 810192E . 
oUUI)IAEUU 210 À 14 | op sa4o|duz ‘awannaduios E[ 8JNOIIIE « 
‘SaIMNSEJUI 


sap AUIEY E[ auyousge 


‘gjayualpa E] ap UONEJSNES E] 81N0IIIE 


‘UesyNsoNe aya 


: sanbrfiayeays syyzalqo burs asta uoyesodi0) e7 


1002 Jnod ‘sin02 uy UONEJSUNUIaI ap [EQO[Ë aUNDgI NESANOU UN alana ua AMEN « 
anuyuod aJAND wa ast ‘T[ÜUI023Y 3A9[8J ap ued un quod ne SAN + 
1002 Jnod ‘simo3 uy 99J8U02180À3 ja ga\\ AUS « 
1002 snod ‘sunod uy [auuosiad np UONEUNO; ja [QS Np woyesyiuely « 
1[du1099% ared/HY AVS aulaisdAs np aJaAn@ US asl « 
ydui033y (WAST) s}eweuajred sap sued ja sayuotd muyaq - 
1002 unod ’5n09 uy sa6n[29,p sadinba sa] JastueBioay - 
yduro23y slojdua sap SUOTEN[PAS S8[[8ANOU Sa] alANG Ua adap] « 
ydwo2y snssazoid saj ins aaxe uoqesiueflo aun,p adrourid 8] Jajdopy + 
ydwio033y jUaWapual Np woyeJoawe] ap uoysab eS] alAND ua ajay + 
SIN09 UT aJIEJUE} aINjINJjs 8/[8ANOU aun imod 8[8POUI UN JasOge[y + 
SIN09 UT S8A1)28[[02 suoyemohay - 

1du1099% salreyje p ueld np ÿ UE, e safead sap 


uoyINpal aun E sadtessavau SUONIPUOI 58] ave[d Ua AMEN - 


SIN09 UT jeuuanbuinb saeye p 
ued ureysoud 8j mod uoyermobau ap albgjens aun 1810QE]T < 


BR RA LN RNR IN OEE ON TEE SEEN RCE ET OEE ES TELNET ESR IL LITO NEEL SED 


LE | jaloug 


‘salreyolid Jue} aUIUI0 saufitsap aja yuo py yop ‘sjaloud Gp puasduio 6002-1002 anbibayeqs 
ueld 87 59A8U2E aja yuo aauue alatwaid ej suep saureywa sjafoud sa] ‘snssazoid np a[2A3 puosss a] jejuasaidai mb 
0002 Ue] ap Sino ny ‘Januue 84/2429 un jueHOduIOS jEuUSU) snss810Jd un suep ywosuts anbihayens uoyjeayueld ET 


sagre}uonud sjalorg 


‘dea a] suotuayureu snou anb 


EJSINSSE ja UE[8 [aANOU UN BJSUUOP snou suonestuefiso SANE P 38 JOSTS EI 28AE sayagoe sou ap uoyeutpsoo3 e7 


‘SJUST[I Sap UONIEJSHES E] JSIONAUIE € 

“JHANNSdUI0) E] Jaloyaure € 

‘SJ8UIUI09 3] Jaddojaaap € 

"BJBSIUI Neasad [nas Un aJtE; ua mod ajqeBraeu atoa E] ap uoysab E] Jasoyaure € 


: UNUIUIOS UEJd Ina] asta anb xnedouud SJE}[NSal aqenb sal [yap yuo saya ja “UMIO] 
Np Sa][a9 Ja ‘8JTE[S UOISIA uy] : HoddeJ np suojepueunmosal sa] UONJE May Japmh mod aydope yuo aumwew ato, E] 


8p S3jqUa xNap say Huyjsysew ap syojja sou e pedun,p snjd jueuuop 


TEMUIO 8 gay Ua MO} SUNUEUT 8/0] E] ap 88428] e asHaym adtasas un syuaya 
INEAISS af jueAap SIIBUUIOI18Q {2 ua sou jmod Jainsse e juawapuesh esapre mb umunuos SaJIeyje sap 
sajsyeiads ‘Yynzopesp AJJEM 18 aay aus] juauaddojaagp ap ja anbiôayens ueçd un uoyesodso7 juau1do[3aa(] 


ÂEME8G SJUSIMET JUIEG ET 28AB JUIOd ne stu suoae snou ‘snjd aq 


‘SQIUEAP Ualg elap juos sjaloud xnap 587 ‘sadnos6 ssaarp 
8p SaJEUUMaIT SUONEPUEUUIONSI say twwed juareimby 
SJOSUE Ga\\ ays UN ja WIS 87 ‘ajgeBiaeu aoa ajou 

8p SUQUEUI InajJas NE sadAJas sap UOHEJOIAUIE | 
ap ja UONPIÉAUI] ap sal) sajpdouud sap aun 

153 afojouysa} e] anb yuaptaa efap yeja [I ‘JEUX 
woddes wos ayqnd au wmioj aj anb JUPAE ualg 
‘Sa[Palad ap suoyipadxa sap uoyejuawine | 
ja ‘yeyWatwausaanoH mddey ap uoquayqo] 
‘aulia} Huo, eB aylangaduiol ey ‘sol sap 
uoysINpal EJ ja ajgeblaeu 8I0A E] ap uoysab 

E] : Saja saurewop aqgenb suep uoysep 


suejd sap alogeja PE UMUOJ ay ‘aumqweul 
810\ E] ap sanbhayens xnalua sap umo] ay anb 
Sa][a} SUOTeSTUeHIO p yueUsAOId SUDEPUBWIWIOIAaI 
Sap uoyewhajuty ja  USaWEX3]  pualduo) 
anbifajeys uoqeayiued ap a[212 anou ‘juanbasuos seg 
Rasa! 
Np a[quiasua] JUEUISIU0I ONE sueld sap ja sanbiigyeqs synsalqo 
Sap JNNUNO} mod yWainey-{UIeG 8] ja SIE] SPUEJT say ms sjiodsueq sa] 
SUEP xnediaulid sJUBUSAISQUI S8NNE XNE STUN SSUIUIOS SOU SNOU 'asudanusp anbifayeqs uoyeayruerd ap sns5a901d 
aidoid ayjou ap snd uy ‘sjajoa Xnep e uonesqiue[d aun suep aabebua jsas [SWAN EI tonbsnod jsa,} ‘sing sou 
juafieyred mb sageuajed sap sayye snou ja aiBopouysa} e] Ja}ojdxap suosey S8[[8ANOU ap Jaanoy ‘uautanbrhayens 
JSUUOSIEJ SUDAAP SNOU {8QUSINIUDI JUSUISAIA JUSUISUUOIMAUS ANJOU E 9JEJ ‘saguaiixap ja 58910; ap aX8[du102 
auiajsAS UNP aJped a] SUPP S9JANIE sas sual uoyesodio7} e] ‘sasieye sap apuoul np ajsal 8] SUIO:) ‘PIESEU 
np yy ay sed jsau uoneoyruerd ey e uopedodJo] ey ayseyenb avuewoduny aaahazut anbrhayeys uonestiuerdq 
‘saAo|duia sou ap yuautafebuay e 89EJÊ S899ns Np suowa}qo SnON + ‘sasnalaipnl 
sasUadap Sa] INS SUOJSISUI SNON » ‘BNUAUOI UONEJONSUIE | SUDYIIaYIB1 SNON + SMEAND UONEIUNWIWIOD E] 3a ayuhayut | 
SUOPUajap SNON - ‘sjUal[a Sal Ins Saquad ja sye}nsad Sa] Ins Saxe JUSUENU} SAUIWIOS SNON + SUNayBA SON @ “XI0UI 
ap Wodsuey ap neasal a] — saseuayed sas j8 TSW AQ] ET : UOISIA aNON @ SIUSI2 sou ap wodsuey ap sujosaq 
xne aJpuodai mod anbiGojosa ja ayqey ‘aureyinsas sa[qeBIAeU SaloA ap Neasal UN SUPP S8JIAEU Sa] JUSUS2E TUE 
ja JWauIanbrwouoIa Jay[SUeJ] SUOSTE} SNON : UOISSTUL at}ON € uonesoduo ej ap anbibajyens ued ay 


jUatwausaano6 ap sIar[ed say sno} ap ja 27qnd np 
UONESIIQISUSS ja SJE]NSal Sap UOISNIP ‘STUP)-S}E}T 
Sa] ja PPEUE!) 8] INOd ayqebtaeu ato eB] ap anbrwiou 
-09a jeduI] ap USUIEXA : 
IYed} 8] 

Jajuamine mod aaJawuwio03 np yuawaddofaaap ne 


ja GuyayxIeU Ne sassaJayul Sa] sno} ap uoVediaqieg * 


aueyuawa[Gal aIped Np UONESTEUONEH 

ayeuoyeulg uoysai aunp uondopey 

ap ja Neasal Np 8IMOMSEMUI | ap yuawaddojaaap 
np ‘xneuaya sap 
ap ‘UONEBTAEU ap UOSIES eB] ap jwaulafuojod 


juauassipuo;oidde | 


np ayIGeste} E] JaUUNS)Jp smod soe] SPUEI 


sap UONEÉTAEU ap Neasal Np 8[EUOHEUIQ UONENEAT * 


aIEIYJa | Jastuydop ja sageduexe sanbyed 
sap Janbyddep ana ua ‘auiqueut uoyebtAEu 


BE] B Sg9IAIgS Sap UOTESIUISPOUT ja USUIEXT ‘ 


SaJlejje sap juawaddojaaap 
ap uejd unp ja anbifayeys ued unp 9615 


FT 38 TSWAN] & Jed UNUOS ua UOREIOQE * 


Aeg Japunyy, 
ap Wod ne S}N09 say JUESMPAI US ja SSJAISS 
Sa] JUEJOUIE Ua ’a[QEÉIAEU aloA E] Jed 58[P3189 


sap HOdSuEN np aylAyyjaduioa E] ap uoyeioyaury * 


a[gebiaeu 8104 e] Jnod jayduio02 gay, ays unp 
UONESII Ja SUINUEUT BO /SIe] SUBIT) Neasal np 


a[quiasuay] & WIS alBojouysa} E] ap alana ua ast ° 


S09 sap UOHINpal E] E SUOQEIUT 
sap jueAoagid ‘SHOP sap auwiazeq ne juenb 


813002 apieq E] JaAe aaimp anfuo, ap ajuaUuT : 


sanbygnd suoyjeay ° 


sualpeue sap saidne a[qeBraeu 


3I0A E] ap ja SUIQUEUT IN8)285 NP UONOUOIJ ‘el 


aUIQUIEUI 


uodsuen np 8INNSEMUI] SUP SJUSUISSSNSEAU * I I 


aUIQUEUT HOdSUEN ap adAJas Np ajfIGeIA EJ JUESIA 


ajeywawausaanoh anbyyod aunp woyesogeyy aay: 


EPEUET np 
SHOdSUEN sap 89}J(,] 8PUEUNUOIAI By SUIUIO) ‘Ms 


ja anbnuouoss ‘ajdnos sud abejopd ap auraysÂs un) * 


argefueu 

3I0A EJ ap SUOÛ sap neasad np 53910} say JaAJasaud 
B JUESIA saAe|siGa] sammsau ja sanbyyoyg 
sinajesyyn say mod 

SUUSIPEUE] 318002 apes) E] ap s}109 sap wojInpay 
a[geBtaeu aio e ap uojsab ey suep atfopouysa} 

E] 8p ja UOREAOUUI | ap uOeuBayW autayg 

UNIES E] ap ja JUSUISUUCOJAUS| ap jsa mb a2 mod 
auQuUEU Jodsuen np sabeyueae sap ‘suodsuen 
Sap 8INJINNSEMUI | SUPP SJUSUISSSNSSAUT 58] ja 
suodsuen sap sanbyyod say suep ‘aJUESSIEUUCISH 


jauuosiad np UOQEUNO} E] nod xnewutaoid 


ja [EJ9Pa] SJUSUISUISANOË 59] J9AE JEUEUSHEX ° 


aUIQUEU 310 
P| Jed yuawanbruouola SUU8558p aja juaanad 
mb sayaJeul sap IMs sajuaa sap UONOUOId ap 
Ja Sa[eadaa sap Wodsued ap alaqeul Ua USIPEUE) 


\saNQ,] ap 18129199 IN9)285 a] JaAe JEWeUaWeg ° 


uoqIaIp E] ap ja suoqesado sap UNI) ja 
aveoyja ‘aauuopsoo02 aysoidde aun : SUIQUEUL alo, 
P| Ja 5227 Spueig say mod [EUONEUI( jeweuae4 
açgefueu 

at04 ej nod anbthajens uejd un alana wa amjaul 


ja J810qej3 Inod JUSUISUMSANCÉ af 28AE JENEUSUE * 


Jasr[ea sa] e efap alojduias ja suonepueumuosai 582 amdde juamey-jules Np SUIMUEN 810) E] ap U0N580) 
ap uoqesodio7 ET uanos e apre [nb Sa[EU0IgJ SaIOU023 XNE ja JUSINET-JUIES NP SUIQUEU alo, /SIET SpueIg 
neasad ne adadsod HUSAB UN Jainsse inod saessajau S\uaUIE[a Sa, INS AUIQUEU Inajaas np ulas ne afeBap as 


JUSPIAa SNSUaSUOI Uf] ‘SUISIOA JUata[qenbiewal ana ap SJUIOd sap JU8[8A8J SUNUEU alo, ef ap sanbiBayeys xnalua 


Sap UNO NP 58/89 j8 TUBA | anod BITE] UDISTIA SUN SUPP S939[NULO} SUOTJEPUPCUIWIOISI SAT 


1194V13 NOISIA INA ‘ANDIDALVALS 
NOILVDIAINV Id V7 


neauuola/\ Ang 


‘uoysab ap aywioo np sanfayjoo saul ap ja UONENSIUTUIPE D 

[asuo3 Np SSIQUIEUT sap SI0j Be, e MAdE] ap ja jusawanoAap np juesseuuoar sms al juod janb e sauBynos e 
juawlayeba suan af ‘uogeodi07 ET 8p SQI9NS NE 8JTEJUOOA ja }N2E Jodde may ap ja ‘Iasarguo3 a] E juaur1abefus may 
€ ja Jawabueys ne amjaano Mal ap JUSQU aWJaues say af anb ‘uoIsTyauo3 ap asmB ua ‘anbrput yno} suop 
158 I] ‘Noye Jared anou jsa suas 89 ua saAojdura sou ap jWataiebuay ‘ayannaduios anou Jajuauifne ja JaAJasaid 
SUOWEYNOS SNOU IS POP aS [I SUIUUO) 'SUIUEUT alO/ E] E Sy[Ba1 SUN JUSUEP juessaaur ya ayuErd juawahueys ay 
‘SUONEJad0 SOU ap ay IBIYJa] JWeIOYaWe ua no} auHayut adtAsas un sjUal[a XNE JEJSINSSE a[qebtaeu aloa e ap 
SYTE}O} E] Ind SyeR Np a[g.quol Np uoVepyosuos ET ‘5287 spuesg sap ja juamney-jures SANS]} NP a[quiasua] azanojad 
[nb mod “Ys a] wwesyyN ayer np a[gsyjuoI ap autajsAs anou ap aayod Ej auqueu 3I0A E] ap E[8p-NE aspuaja p 
ayqissod e] suosauiwexa snou ‘sduia} awigu uy ‘SUIQUEUT alo, e] ap UONOWOI e| Jamssep anb (sure Ja}10[dxa 
Sa] 8p }8 Gay Sys aNOU ap saysedes sa] aioqua saddojaagp e euajsisuos JUSA E agUUe] ap SJ002 ne aysod ayo 


‘S8[EIIIBUIWIOI SUOISSIUI 58] ausagu03 Mb 89 ua 8889009 
uOnJE SUN ja sajureyd sap JUSUISNEN ap astuouey augsÂS unp pald ams as ef ‘aotAsas ap salou ja XNES8AIU 
Sp SUNUIUIO) UONIUYap aunp UOHeMUIo; ey e Nbsnl 8UNUEU ato, BJ uns UONEIAEU EL e sadiAsas sap uoesTuapouwl 
E] ja USUIEX8] sindap : sale juos sjaloid SON ‘SSUNUO) saimsau saqnep ap snd ua auqueu 3l0\ E] ap 
sanbifayens xnalua sap winio4 np Woddes np ja JUSAE] snod aurea UOISIA auf] ap JUE[NOIaP SUONPEPUEUIUIOI8] sap 
aJAND Wa asl E] Inod sue SION ap veld UN,p NUSAUCI JUO SUIUEU alo, E] ap Sayqua xNap 587 ‘SJU8ID XNE ad[AJas 
a[ Jaye] ap snjd wa SNUSASJ say Jayuawiine mod saguuopioo2 saimsaul ap saytiqissod sajjaanou ap JUEUS}UTEU 
Sap 9912 saleye sap yawaddojaaap ap ja anbifayeys uejd un uoyesodio7 juauidojaaaq AemeaG aoualmeT 
JUIES E] 28AE }Ja9U09 ap aJue] suoAe snou and JE} 8j ‘smd aq NUUOIAI al} ap Jaya ap }njE}S UN ja ayqipaua e| ap 
ISNA9 EI & aajuos Juawiayeba e yuawiaieiua anon WuaAe] SUPP SaJIEJIE p Sayfigissod sayjaanou sap ja a}aeoyja | 
ap suejd xne abejueaep sassaifoid mod auuonisod as uoyeiodio7) ej ‘sunuruioa sjafoid saa e juedoned uy 
JUSUIBUUOIAUS | E B[GeIOAR] ja IMs ‘JyHadwos aWQUEU jodsuey ap neasad uNp aduasaid E] JUSAB] sod J8INSSE 
jueasp anbifiayeqs UOISIA EJ ja ayeyuawiausaanoh anbyyod ey saywato mod XI0A aug aunp Juauidxa's SJ] ‘saueyye 
Sap Juatwaddojaaap ap aigqeut ua nb sure sjuatiausaanoB sap saidne sayaieulap sou suep JaU09 ap NÉE ja steurel 
anb juatiayons snjd Jazadoo3 suotaap snou anb JUENOA SSUIQUEUI s}gJayU] Say IUNEd snsuasuod UN,p JUAUÉTOUE 
SJUSUMIOP XN8P Sa] WIMBAB] Inod aiTe[2 UOISIA auf : JUSINET-JUIES Np ja SIET Spuein sap açgefuneu 
810A ET jd BUWYIIeEW alo, Ee] ap sanbifiajyeys xnalua sap wnioj np sayeuly SUOTJEpPUEUMOISI SA] 
: JUataIa1 saqné aja yuo suoddes syueyodun xnap ‘atqjsnput] 3}N10} afebua juBÂE SUDISSnoSIp 589 ap ajins EI Y 

‘sdaynayjsed sjgiayut sa, assedap mb ajquiasua p 
anA aun JUE}dOPE Ua ‘a[QUISSUS JUAT[eAB I] SUNUEU 8}AN98[[09 E] ap saleuaysed say smo} ‘SI0} adatutaid E] mmo “Stuy 
-SJE}J Sap 818009 apseq E] sed aureded sve] spueig sap uoyjsai Ej ap wimsoj Np xneaey xne aqno ua suodioysed 
SnON ‘PION Np anbwawy] ap aqjuad np SUQUEU Mayas np ayAngaduiod ey JSIOSUIEP ja INSNIA e] J8SUOAE} 
ap yng a] UNUIO) ua JueAe sassalayU QOS ap SN ap syyjayjoo sjglayur say juayuasaidaz mb suoyqewosse burn 
sa] sluduioa A — sauqueu sadnoii saqne xnaiquiou ap JaAe giadoo3 smdap suoae SNON ‘5/028[00 sina] asputaye p 
ana Ua sjanpiaipul sadnoiG ap s\io}ja say J8210}U8J mod woyelogeyjos E] ap adisuwd ne aaqye. juauapide sas 
aUIQUEU al|SNpUtl] aynoy, Neasad Np aquiasua snod sanbifajeqs sjyoalqo sap Jaynusoj nod 58910} say tun yuo mb 
SUIQUEUI al) E] ap 8 SIE] SPUPIQ sap SJUBUSAISQUI,P adnoi6 un (Nf511) SUNUEU alo, ET ap sanbifajens xnalua 
Sap UNUO] a] Weg Ua UOTIBIIP a[[BANOU 9}}99 Bp Saseq sa] ajal suone snou ‘sue xnap E AI] 

‘UONEJ0010 
P| ap sanbifayeys syyoafqo sap uonesIEal EI mod auession agueyodun aun juauuaid xnap smo} }8 se[quios 
lUBUAUIEUT yUOS sajsod 587 ‘SUONeITUMUIUIOIE[a} Sap ja UONEUNONU] sp alfojouysay, uspisaid-8014 ja ‘SaJTeye 


sap ja anbifayeys Jjuaui 
-addojaaag ‘uapisaid-8914 
ap sajsod XNESANOU sa] 
JatuJap Ue] 3912 SUOAE 
snou ‘SUONEUSTIO 
589 JIU3}n0S ap 
gy2ede2 e] Jainsse p 
1205 un suet] 
‘snugAal sap UOTE} 
-uawiine] ja saula}xa 
seueuayed say ‘sanbrfioy 
-OUU28} SUOPAOUUT 58] 
Ins afeyueAep JuEUSJUTEUT 
3NUSIU0) as uoyeJOd107) E] ja 
aIeIYjap say, sas aysoidde 
S009 sap uoyjanpal ap alfayeqs 
Ej ‘uepuaday y~og e my pimolne 
SauIUIOS ua snou : [ggg ua ward 
sduia} syuayeamnba 1/9 yestuovadd mb saweye p 
uejd np jygalgoy assedims juo jyjayjap suonanpal 

sa] ‘suaisnjaa xnap e sadinbap auauadxa] JUeUaUTeU 

SUO}Ua} SNOU }3 SAAYIE SOU JaSI[EUOYEI ap anuyuod suOAR snoN 


‘BUIWEUW 810A EJ INS XNBIaWIWIOI 
SAJIAEU Say sno} Jnod awtoyebygo eJpua3p VIS 8] ‘2002 UONEBTAEU ap UOSIES E] ap SIMO] Ny SUQUEU alo, 
P| suep sabessed sap ayungas E] Ja ayIeIYja] J8In55E mod S8J1ESS8)QU ayungas E] ja UONEBTAEU E] JUSUIBSUUOIAU | 
INS saguuop sa] sajno} jueule[efa auoyje JneJEUIpIOT ‘HET np 8[0NUO2 ap saquad SOU SUEP ja SAJAEU 
Sap piog e Inayeurpso sed Jaynsu09 ynad woy anb « [MIA SUIQUEUI alo, » SUN INS SAJTAEU Sap assa}iA E] Ja dea a] 
‘ajexa uonisod e] Jaysyje p jeuuad VIS 8] ‘(Sqg) jeqo,G yuawauuonisod np arhojouysa} e] 8 jueinosai sinapuodsuen 
ap aulajsAs UN e aJeIQ ‘SSUUE 8} lessa] E STW aja juawayeha e (VIS) anbyeWojNe UOVeIyHUSEp!pP atiaysAc 
27 8218uu09180À3 ap ajoedes aute[d aun [002 auwioyNe] HI, eJeuucp snou mb [eUOHeUIG gay) alls a9 ap UOISIaA 
alatwiaid E] JOUE] SUDAR SNOU ‘[ O02 JaWAa} UY ‘JNOPISQUI [eIJawWIWIOI gay, ays un ywrod ne aja mod Jaap 
UE] WALP S801A8S Sa] Nuajal SUDAR SNOU ‘UoWeJOd07 yuawdojaAag ABMeAaG SIUSIMET JUIEG E] Jade Jeweuajed uy 
‘UQUEU 8l0\ E] ap aylAyaduiog EJ Jaloyawe p uaAOW auIWOD arioyouyszay ej aydope juawnjosai suone snoN 
‘SJEY[NSaI Say INS UONEJUSNO 8[[8ANOU aun uoyestueHsoO] ayno} SUEP auTeIUa E 
[] ‘eye admba,p jeaen aj anb 1sute — aAojduie anbeys mod sayjanuue suoyenjeag p ja UONEUNO} ap ‘jWaWlapual 
ap sjysalgop juawaysny a, sed — sanbifayeqs syyoalqo sou sisaue juawafehua, afemosua ja juamaubye] 
aSWOAP] snssazoid a ‘Jenuue 81249 np Huo] ne no} aUjEI SUOAE] SNOU ja ‘uoresodion Ee] ap siared sa] 
SHO} © JUIWApUaL np uoTeNnyerg p ja uoysab ap juysneyxa auiajsAs neaanou un 392eJd ua stu SUOAE SHON 
‘8002 Sa] JUBSINpal ua yno} auHayut abeyueaep ja asIpsJepueys 39IAISS un 
SJUa[2 XNE JO p yaad ‘snssazo1d sap siapeal xne 391 ayqissod npual ‘suotfad say aqua saylayoe sap juawaubrye 
Malawi 27 ‘suoyesado ja uanaqua ‘awatuafut sjjadse 58] ums a[0Nu02 pues snjd unp ja sjayuassa snssa1oid 
sa] JalaH mod woysep awaqy apueii snjd aunp jueuauteu juassinol ‘uoWeiodso07 e] ap snssajoid sap suapeay 
anb jue} ua ‘xneuotfas syuaptsaid-aata xnap SON ‘yetos afiais ne saastesjuaa aja JUO SUOWRITUNUIUIOIa|a} Sap ja 
UOWEWIO;UL] ap atBorouysay, anb sure sauleumy 58905584 ‘UOYEISIUMUpY }3 S8JUEUL] ‘UalyNos ap suoyIUOo} ap any 
enb sipue} sayeuoras suonestuefio xne saifayut aja yuo alwatuahutp S811A18G 587 ‘S8IN)INNSEMUI SOU ap UajaqUa] 
ja SaJaeu sap afessed aj : sjaquassa xneuolGai snssagoid sou ims Jaquaa E] mod uoyesodso7 EJ aumjanqsal 
SUOAE SNOU }3 BJANG Ua STW aja JUPUS}UIEUI E JaludJap UP] SIUOUUE UONESIUEBIOgI ap UE[d ay ‘aauue alaluap 
E] ap SMOI NE JUSMET-UIEG NP SUIQUEN alo, E] ap UONSag ap uoyeiodso7j ey e sayodde aja yuo mb sausayur 
Suausfueus xnedouud say Jaumsai sterpnoa al ‘ajego [6 uoyjenyis E] ap [IE)8P 3] SUEP JaTjUap jUeAY 


‘a[quiasua wos SUEP UOIBSI E] ap ja SLQUEUI alo, E] ap USA] 
mod jnisod snd ua snjd ap etaigaes ej8 anb suoAoAgid SON ‘sjuawabueys sap edu] 
13 aurqAI 8] Jayuauine e aasuaumuo3 elap yuo syeueuayed 587) JUSIMET-JUIES 8AN8[}/59E7 
SPUEJO UISSEq a] SUEP 8UIQUEU JOdsuBN ne saassaayut saaatd no SayejUatiausaanob 
suojestuefio saqnep dave syeweuayed sapyos ap aaa juawaeia suoae snoy 
“BUTE} 8] AP SUOJSNUQUOI SNOU ja ‘AA SN wa snyd ap aouagmauoa aun asod anb syap 
Sa] JSAS[8I ap UE salBo[ouysa) sayjaanou ap alana wa stu suoAe SNON ‘JWallapual 8] 
18 snssazoud Sa] ins aaxe ayjauuoyestuebso aimyjna aun {088 JUSUISUNS} SUOAR snoN 
SANANIE Sas E ja alJayu] uoysai es e SJUSUISBUEUS ap alas aun saauue saJaluiap 
SION 582 JMPONU E SUINUEN alo, E] ap UONSSO ap woVesodso7} E] ‘saaqesedusoa 
sasA[eue Sap ja snssatoid sap sasA[eue sap ‘saqeuuonesuebso sapnja Sap ms 
queAndde,s ‘ala auuog EJ Ms saumuos snou anb juaquowap SJEJNSAI say ja alley 89 
mod aae[d ua syuatiaya say stu ‘amsaur ase, aun suep ‘suoae SNON ‘589905 ay anyeuuog 
€ JaNUYUOI SUOMOA SNOU Is JayUaAUIal aS POP SUQUEUT alo, EJ anb nuajynos sanofno} rey 
JU8AE aJjOU E S[aljuassa SUOWIYSa snou anb sjuaulaja SISAIP say juawuwayed aged ua 
SUOyau snow anb saoye sduta} aww ua suerd simatsnyd ims Jafueys ap anuquoa juamne7-jures 
np SUQUEN 810A E] sp UONSED ap UONEJOUO] ET JUSUI8pUAI [8} UNpP ayulayey suep Jueodun 
IN8}JE; UN }58 IN} NP UOQIUO} Ua ja aasHayut ‘asnamoft uodey ap saayueyd justos suolswap sou 
anb ja sanbifayens syyjalqo sou ims saquaquol suolwnauiap snou ‘saauue saide saauue ‘anh rey ay 
‘SJEOP ap uo g’] e Jaubef e anbuew 8] ympa e uoVeJodio7 EJ ‘snuaai sas 

ap ayjaqueysgns assteq E] ap dep wa ja JUaWlasnamoft sayajae sas jueJaË ua seul a91218X8 }89 ap UY E E SIETOp 
ap SUOTIW 6'9 ap UOVeyo[dxap yoyap un yweAoAaid 1-Mj87 ‘sameyep ueyd agou ap suotstaaid Sa] snos ggy ‘d 9's 
SaainaWlap juos woVeyo[dxap sasuadap say ‘sauleyep ued ajou suep 
Taid anb xnalul JUSUIS[QISUSS OS ‘sIey[op ap suo g/ ap snd nad un 
E 1002-0002 Ua 53488 yuos as 5392/0058 saqne p ja safivad ap snuaaal soy 
‘SJU8I[2 XNE 891A198 NP UONEIOAUTE | 

siaAua jUaulafefua anou ympey mb 82 ‘aaqsiBama steurel a909a1d 
snd EL 188 [902 SEW C2 8] SUIQUEUI alo, E] ap aimpaanoy ‘aoioJaxa 
aulaui np sunoa ny ‘safead ap snuaaal sa, suep uogejuaubne arabay 
aun B aNgijuod E JE} 97 AUINWeU! alo, E] ap aNlojsty] suep sanbuo] snjd 
Sap aun] aja E (002 wonebiaeu ap UOSIES EJ ‘alquiajap 99 ne SIEUI /0 NP 
‘smol G/2 sas JaAy ‘sadeyep uejd ne naaid anb snjd ap ggy ‘d /’] sew 
6661 uanb sutow ap OO] ‘d 9’? ‘sauuo} ap suo /6'9ÿ E S88A8[3 JUOS as 
suonipadxa say ‘[E)0} Ny TEUNOU Ie.) ap SUMOA un aqsifasua E ane! 
alo E] ‘aauUe] ap Uy eB, SI8A anbmwouog juaWlassqua[el UEMSI UN ja 
0002 wostes | ap gap ne seq UaWalanqeyM neap xneaat say AJËE]N 


‘@]JBANOU SUU0Q BUM aUIWIOI JUSUIAUTE MEN JUOJaT[IaNIIe 
AUINWEW ato, E] ap Sunayestyn 58] anb ao 008 uoneftaeu ap uostes ej mod [OL ‘À G'T ap safead sap uononpal 
aun Jajuouue p Jay sms al uanbasuos Jeg ‘saJleyje p ue[d ajou ap saauue allambur ja atatjenb say mod [ESP] 
jUauausaanoB af Jaae PI0I2E OU e SAIT sabead sa] suep UOyINpal aun aqatizad mod ayuesyjns oe 
ayTIGe|s aun aquouwlap mb eplo, JalWsap UE] anb snjd ap SIE[[0p ap SUOMI 2o2s NOS — SJIE[OP ap Re C/p'9 
e muypinoine yygejas ‘wonesodio) E] ap 8AI8S8J ap Spuo} a] ‘sanans ap iayeaput yedioutd NON ‘sprefe sno} 
e sjqjalqo sou assed.ms no astfeal NESANOU ap SUUAE SNON ‘salIe}je,p ue[d ajou ap prea ua « j8duI092E UOISSIN » 
Jawepoid any ajsn{ e suoAnod shou 'SAQNISSUOI SQUUE AUAISION ET mod ‘ja JUaInEeT-UIES np piece E] ap aes 
uoysad ap uoVeJodo7 E] ap woVeyo[dxap aguUe aLlgsiod} E] ap UOISH[IUoD ET anbJeur yIoddeJ }u353 cf 


LN3GIS3Ud 
na 39VSS1M 


LOHESI]IQOUILUI p 


SNUAAI $a] ANS sasuadap 
[10] synod sap suduo> A se sap uolyeyio|dxa p 
SJU9P92X JUAWA|[RANOUIY sasuadaq SNUdAdY 


‘astidajuap uejd 
np S8JJJIYI Sal JAAP 
UOSIEJEdUI0Z ap 


SUY XNE SISIDUEUI 08 
S]eynsal Say 


191 Suojuasaid SNON 001 
‘SIAIJUBUY 5}E}9 

say suep saasinn (aguue ,ç) asiidadjuap uejq Ee SI291 Sa1}JIU7) EE 
58/1982 ap S3}U818JJTp 


es (suzjjop ap suouqiu ue) astadosjus p uejd np 


uejd np sasuadap 


ain. sj2ofqo xne s3e}1ns241 Sap uosie4eduwuo 


‘SNUSASI 58] INS sasuadap sap SJET[Op ap UOT B'] 
ap JUapaaxXa UN JaAe agUUL] SUN} E UOYeIOdIO7) ET ‘SE Sap JUaWal[aanoual ap awturedoid ayjou ap naa ua 
uajaqua] E ja suoyesedad XNE SaJIJBSUOI aja JUO SJET[OP ap SUOTTIMM Gp? [0 NY O GO 2% € AP [00 UOSES EI 
Inod uoyeyojdxa p piosse anou abrxa nb safead sap uojejuawiine] aampas nd suoae snou ‘jWanbasuoa Jey ‘51E][0p 
ap SUONNU G/p’g ap anbioay assasaz ap ajduio3 wos ajuauiine e ala ja 8ANNISSUOI aauUe allaisiog ey mod 
saJleyje p weld wos ap syyzalgo say julaye e uoye1odi07 eT 

‘SadlAdas Sas Ins Jua}duio2 nb xnaz sno} mnod anbrwouoa snd ja 322918 
snjd ‘ams snjd a[qeftAeu afoa apueii ayad aupual ap 5398918 snjd suodey sayjaanou ap ajgnb ua ‘aauue anbeys 
JSAOUULP SUONUQUOI SNON ‘ausapow snd ey atGojouyoa} ey anb sjanjoe issne aja issne juaanad sjinb aquousp 
JUSINE'T-WIES NP SUQUEU 810/\ ET ‘aIaWWOI np Sawaw Sauthiso xne yUaJUOWa. saute S}Lodsue. Sa] 


‘SJUaT[I Sas JAAR SaJeyye 
IE] SUINUEUI BIO, E] JUOP UOSE] E] UPUWOJSUeY ‘adIaWIWIOIIaqAD ap SUONIUO; sayjnep anb isure sjuawared sap 
JUaWasIaA ap ja S}NO3 sap [Noyes 
ap ‘suostefiea sap abejauinl 
ap suoyouo} sap eJpuasduroa 
[| Jyvesayut yUawajayduroa eas 
gay als 8] ‘L902 SUUIOME] 191G 
‘SJET SpPUPIQ XNE ja SUNEUI 
BIO) EB] E S881)05SE sal WeUl 
ja  SaJIENNOU suonestuebio 
sap anb ISUIE XnEJUaUl 
-SUJSANOË SauISIUEÉIO gc ap 
std ap jueusaaodd uogejuaua[fa 
E] Ja JUSUIBUUOJAUS | ‘uoyebrAEU 
PB] Ins J2aJip wa UONEUNOFUIP 
ajajduio3 «= snjd EJ 821n0s 
E] TEUONEUIQ gay\\ ays neaanou 
aljOU ap UOISISA adatwaid 
E] SIUE] SUDAP SNOU ‘aauUe aya} 


JJ8QUIET-JUIEG ‘7 8U07 
OYed np IN8[0.u02 ‘aubeg jejuey 


CNVITIM 2\H06109 tuo — | } 4 
TVNVI 


‘AUQUEUT 810A EP] JUPYUNIGWa xNeTIISUNUOI SAJAEU Say STO} 09MS0 me RO 
mod anoefqo expuataap VIS al 2002 Uy “nol sed samay DE yyiN0 wi 
pe UONEBIAEU EJ ISUIE JUPJSUNSd ‘samaeu sap piog e ol he 


}3 3[94UOI ap Saquad 58] SUPP IN8)EUIPIO Jed a[qis5399 Cr 
€ 88H SUIQUEUT ao, » SUN E IYER 8] Ms saauuop 


Say EJJSUISUEN ' aUUIOME | E [auuoqesado eras mb ee ; os 
fume at pungsnacgo > NOLSENE à 


(VIS) anbyewojne uonesqnuepip auiasÂS up ‘amaeu Fe ALLONS | 
anbeuo ap uonisod E] Jasisaid ap jueyauiad ‘aumueu - - ry, jo 
alo, ET ap XNEUSUD 58[ sed SAJAEU sap sabessed oe 2 , 3 


TIVMN 
sa, ada atfojouysa, ayney E] E JUeMoIaI JyeQ np 


a[Qquo3 ap autajsAs up) MAJEUPIO sed 538[DNU02 sano} 
STEUNOSAp JUOS SU IE] A ja [ESQUON aqua 588028 G] say 
‘steel anb aseoyja 
snd ja anbyeid snd ‘ais snd jsa aUIQUEUL ato, E] ams 
UONEBTAEU EJ ‘a[sais ,[2 Np atfojouysa} e] e 89816 ‘my,panoiny 
‘appels ,02 np saygnd xneaey ap sjaloid sajgenbsewias snjd XIp 
Sap UN JUE)9 SUIUIO9 anuvoIal aja sIMaTlep E al[y “alatuaHutp aftpoid 
un elap Wea JWAaINeT-UIeG Np SUQUEU alo, e] ‘GSE, ua aamfneuw aja 
B ayanbsio] BUIWeU 810) E[ aulIOJsuUe. atbojouysa} ey 
‘aylinjas E] 88100) mb a9 ua 
JUBSIN[al JaISSOp UN aYayje SUIQUEUT alo, e| ‘snjd aq ‘[ayuasmauos yuswanbruouoda jsa [I ja ‘UE zed no aynou sed 
res ged jsodsuey aj anb anbyafiaua uejd ne aseayja snjd yuauiareia jsa auQuEUT Jyeq 87 Wawlaiguiozua unane 
JUESNES au ja ‘UOTE sed no pred ged yodsuen 8j anb mig ap SUIOUI ja SUOISSTWa Pp SUIOUI JUaWaygisuas juestnpoud 
JUSUISUUCJTAUS | & 8[QEJOAE; snyjd 8] Wodsuey ap apour 8] jsa SUIQUEUL ato, ef IMs AJAEU sed yodsuey ay wauguos 
np ajsal NE 5227 spueig sap sod say JUSIAI Jay ap UTUISU) ap saul, go ap saud ja syeyq-sayu ja sayemuracid 
SaMOl Op ap Sn ‘PION np anbwawy] ap syodsuey sap aimjangyseryuty e aadhayut UaIQ qsa SUIQUEU sI0/\ eT] 
‘SaNDIWIOUOIa Saaquiojal Ua SJET[OP ap UONU-UU8p unp snd 8[P20] ayaqoayjos 
P| e awoddei 5227 spueig sap jiod un suep SSQUUOQUENUEU sajedauah sasipueyIJeU ap sauuo} 99g OL anbeyy 
‘BUIWEUI 8l0A E] Jed ayinoas ano} US JUSNSUEJ) SSSIPUEUIIEU ap Sauuo} ap suoTIW gg anbjanb ‘aguue anbeyy 
‘STUp-S]eE}q xe ‘000 OS 13 EPEUE 
ne jWWapuadap ua slojdwa ggg ZI ap Sig ‘SIUP-S}E}y Sap ja EPEUE np sjaljsnpur saquad Sa] unod anbruwrouo2a 
ynoye yUeWOdU Un sue ?ÿ sindap ISUIE ayuasaidal neasal a] ‘adomyy] ap iued e PION np anbuaury] ap mas 
a] atpuiolas mod aynos snjd ey aynor ef ‘INatadns JE] 8] ja anbyueyy uegso] agua ayeya agueyodur p jsodsues ap 
an0J aun JUaNyySuoI WY OO/ ¢ 586 apPUOU! Ne MANU SUIQUEU atoa anBu0] snjd E 158 JUaIMey-jUIeG Np allyWeul 
810] /SJB] Spueig neasal a7] ans ya anbyaazaua uejd ne aseayya ‘juawauuormaus] e a[qes0ne} ‘anbyesg 
‘AUINIIEUI alo, E] E Saijal 5890391 
ja XNEQ Sa] sno} ja auyUMoO], jauUTY 8] ‘PrayAayeA ap yuod 8j ‘anfiezuog ap smoyyures juod a] EPEUE sjJodsuedy, 
ap Wou ne SUIS SNOU ‘aUIgUI-a[[a SUIQUEU 810 E] ap snjd uy 
‘6102 sœu 1 ¢ nenbsnl manfta us jsa mb ‘evapay juawatsaanoh 
a] 28AE QE PIOIIE UN,P 8[N018p UOISSIW SOU ‘sagssaieyul 
Sayed Saqnep ja SUIQUEUT 810 E] ap SINSJESINN say Jed 33911 
pen jg SUES 99006 ap ayy Y JUSIMETIUES Np sulyWeul 
alo, E] ap auualpeues aysed eB] ap Uayaqual ap ja uoyqeyodxa | ap 
ajgesuodsal gg61 81000 31 8] smdap 158 JUS9JNE'T-JUIES 
Np suey, ato, EI] ap U0NSE!) ap uoyeiodio e7 


nouadW 1349 NN 
: ANILIUUMN SIOA V7 


J8TIUEUT aumnsay 
albay 

uoyeyodxa] uns woddey 

atbee UoIsIA aug : anbifayeys uoyeayiueyd e7 
juapisaig np abessapy 


nôJede jaig UN : SUIUEU alo, ET 


Dé 
OL 


à: 


SIYIILUH 
Sad 119VL 


À EI 2P 
359) op 
32404407 


